Index, January-March, 1975 


Abercrombie, J.S. — Co-founder of Cameron Iron 
Works, Houston, dies at age 83. 1-13:4. 

Adobe Oil & Gas — Chairman and President B.J. 
Pevehouse speaks at Financial Trend conference on 
‘Energy Companies and the Investment Outlook.’ 2-24:3. 
Transcript of address. 3-3:pp. 9-16. 

Aerobics Center, Dallas — ‘Conducts Fitness Crusade: 
Program Designed as Both System, Lifestyle.’ 3-24:3. 

Amco Energy — Goes public via merger with Hawk 
Enterprises, Inc. 2-24:2. . 

American Commonwealth Financial — Offer made by 
Roger J. LeBlanc, a Baton Rouge investor, to purchase 
about 28 per cent of company’s stock from estate of late 
Arnold L. Reed. 12-30:4. Terminates talks about possi- 
ble affiliation with United American Life of Denver. 
1-20:4. 

American General Insurance — Looks to merge some 
of mutual funds in its fold. 1-20:11. Tenders for all 
stock of First Executive Corp. of California. 2-17:4. 

American Security Life — Completes purchase of 90 
per cent stock interest in Western United Life Insurance 
of Midland, Texas. 1-27:4. 

Annual reports — ‘Bible or Bane? Executives Split on 
New Rules, but “Nays” Have It on Reaction.” 3-10:3. 

Automobile sales, used — ‘Wanna Buy a Small 350? 
Times Change, but Used-Car Gimmicks Go On and On.’ 
1-20:13. 

Aztec Oil & Gas — Sues Southern Union Gas Co., 
Dallas, and gathering company over sales-price dispute 
on gas from San Juan Basin of New Mexico. 2-10:4. 


Banking, Southwestern — ‘Money Market Bucks 
Recessionary Tide: Loans Soften in Fourth Quarter.’ 
3-3:24. 

Bauer, Charles T. — Chief investment officer of 
American General Insurance, Houston, says some of 
firm’s mutual funds may be merged and consolidated. 
1-20:11. 

- ‘Best Managed Companies in the Southwest’ — Money 
managers in survey select Campbell Taggart, Hughes 
Tool, National Chemsearch, Rowan Cos. and Tesoro 
Petroleum. 1-13:3. 

Bonanza International — Earnings decline jeopardizes 
long-term financing terms. 12-30:4. 

Boswell, G. Michael — Former aide to H. Ross Perot 
becomes chief operating officer of Great Western United 
Corp. 1-13:11. 

Boyd, Taylor II — Elected president of Dallas Inter- 
national Bank in promotion from chairman of executive 
committee. 2-3:19. 
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Call options, stock — ‘Calls Also Can Be a Seller’s 
Market.’ Guest article by Ernest C. Hill. 1-27:17. 
‘January Calls Showed a Naked Streak.’ Guest article by 
Ernest C. Hill. 3-17:13. 

Campbell Taggart — Selected as one of five best- 
managed companies in Southwest by investment pro- 
fessionals. 1-13:3. 

Church’s Fried Chicken — For first time in four years, 
fails to be chosen by money managers as top price- 
performance prospect for coming year. 12-30:12. 

Cleveland, Russell — ‘New Dawn for Independent 
Explorers.’ One in continuing series on ‘Where I’d Put 
My Money Now.’ 12-30:11. ‘Women’s Lib and the 
Fast-Food Industry.’ 2-10:15. . 

Coastal States Gas — Weighs possible spin-off of 
Lo-Vaca Gathering Co. affiliate. 2-10:4. Announces 
settlement of all class-action suits over acquisition of 
Colorado Interstate Corp. in 1973. 3-10:4. Unable to 
reach agreement on plan to acquire West Coast proper- 
ties of Phillips Petroleum. 3-24:4. 

Consolidated Accessories — Robert Schmidt, former 
executive vice president, named company’s first new 
president in 20-year history. 1-20:4. 

Core Laboratories — President John D. Wisenbaker 
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Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 3-10:3 
indicates that the article appeared on page 3 of the 
March 10 issue. 

Indexes are printed quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 
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speaks at Financial Trend conference on ‘Energy Com- 
panies and the Investment Outlook.’ 2-24:3. Trans- 
script of address. 3-3:pp. 9-16. 

Corn, Ira G. Jr. — In guest column for Trend Lines, 
says windfall-profits tax should be accompanied by 
recognition for ‘windfall losses.’ 1-20:2. 

Crutcher Resources — Agrees to sell Friedrich air 
conditioning subsidiary to Weil-McLain Co., Inc., Dallas, 
for about $26 million in cash. 3-3:4. 


enfin 


Dairy Queen Stores — Named as one of three defend- 
ants in trademark lawsuit by American Dairy Queen 
Corp. 1-20:4. Executives go on furlough from head- 
quarters, go behind counters in field. 3-3:17. 

Danforth, Louis F. — Participates in survey of eco- 
nomic trends for 1975. 12-30:9. 

Delhi International Oil — Announces switch of buyers 
of up to half its Australian holdings. 2-10:4. 

Denton, James T. Jr. — Elected chairman and chief 
executive of Texas Bank & Trust, Dallas, and to execu- 
tive committee of parent holding company, First City 
Bancorp., Houston. 1-6:2. 

Depletion allowances — More than 100 minerals other 
than oil and gas are covered in Internal Revenue Code. 
Trend Lines. 3-17:2. 

Diamond Coal — Agrees to sell 35 per cent of its 
stock to W.R. Grace & Co., which already had bought 
other 65 per cent through acquisition of Trans- 
continental Oil Corp., also of Shreveport. 3-10:4. 

Dixel Industries — Changes name to Weatherford 
International, Inc. 2-24:4. 

Dorchester Gas — Selected by money managers as one 
of Financial Trend’s ‘Top Ten for ’75S’ in potential price 
performance. 12-30:3. 

Doric Corp. — Chairman Ralph Neely tells share- 
holders he favors merger with Esmark, Inc. 2-3:4. 

Dr Pepper — ‘Outgrows Regional Profile: Firm Now 
Eyes Management Depth, Market Share, Global Expan- 
sion.’ 2-24:6. ‘“Foots” Built Nickname Into Own 
Trademark.” 2-24:7. 

duPont, Willis H. — Elected chairman of General 
Recreation, Inc. (ASE) of Albuquerque. 1-27:18. 
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E-Systems — Completes acquisition of Air Asia Co., 
Ltd., of Taiwan. 2-10:5. 

Earp, M.H. — ‘Tidal Wave Portends Business Growth.’ 
Guest article in Trend series on ‘Where I’d Put My 
Money Now.’ 3-17:3. 

Economy — New Orleans banker James H. Jones sees 
end to ‘crippling pessimism.’ 1-27:10. President invents 
new formation called ‘Fordian Wishbone.’ Trend Lines. 
1-27:2. ‘Dear Debbie: About This Mess...’ First of 
series of father-to-daughter letters from Associate Editor 
Sam Weiner. 2-3:7. ‘Of Dollars, Gold and Integrity.’ 
2-10:3. ‘Fight All Our Enemies at Once.’ 2-17:3. 

Economy, Southwestern — ‘In Like Lion, Out Like 
Bull: Professionals View 1975 as Year of Contrasts.’ 
12-30:9. Financial Trend’s editors predict economic 
upturn in last half of 1975, vigorous stock-market rally, 


decontrol of gas prices, looser money, pickup in housing 
and agriculture. 1-6:7. 

Energy crisis — ‘Oil Casseroles?’ Discussion of oil 
producing and exporting nations’ needs vs. Western 
world’s supplies. Trend Lines. 12-30:2. Deregulation of 
prices of newly discovered natural gas seen in 1975 by 
George P. Mitchell, chairman and president of Mitchell 
Energy & Development, Houston. 1-13:20. President of 
Independent Petroleum Association of America, C. John 
Miller of Allegan, Mich., says proposed $27-billion 
yearly tax on US. oil and gas producers would nearly 
equal industry’s $28.6 billion in 1974 sales at wellhead. 
1-27:9. American Petroleum Institute spokesman 
charges ‘political Mickey Mouse’ being played. 1-27:15. 
Independent producer George P. Mitchell voices grave 
concern over President Ford’s tax proposal. 1-27:16. 
‘Southward Ho!” Trend Lines. 2-10:2. f 

Energy conference, Financial Trend — ‘We'd Rather 
Do It Ourselves: Speakers See Solution to Crisis, Minus 
Potomac “Help”.’ 2-24:3. Transcripts of addresses 
delivered by Dr. Robert West, chairman and chief execu- 
tive of Tesoro Petroleum Corp.; Deane H. Stoltz, presi- 
dent and chief executive of Tipperary Corp.; BJ. Peve- 
house, chairman, president and chief executive of Adobe 
Oil & Gas Corp., and John D. Wisenbaker, president and 
chief executive of Core Laboratories, Inc. 3-3:pp. 9-16. 

Ennis Business Forms — Selected by money managers 
as one of Financial Trend’s ‘Top Ten for °75’ in 
potential price performance. 12-30:3. ‘This Time, Ennis 
in Fighting Form: Bracing for “Inclement” Business, 
EBF Builds Hardy Fiscal Physique.’ 1-27:13. 
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Fairmont Foods — ‘Scaling the Food Totem: Fair- 
mont Grows, Acquires Toward 1,000-Store Mark.’ 1-6:3. 

Federal Reserve Bank — Appointees to boards of 
banks in St. Louis and Dallas announced. 2-3:13. 

Fidelity Union Life Insurance — ‘New Look, New 
Life: 31-Year-Old President Builds on Success Among 
Collegians.’ 3-10:10. ‘Blue-Chip Committee Aids Young 
Collins.’ 3-10:11. ‘Carr Collins: Gave It Away as He 
Made It.’ 3-10:12. 

Fleming Cos. — Negotiates to acquire privately held 
Royal Food Distributors, Inc. of New York and New 
Jersey. 3-24:4. 

Florarax International — Gains approval of plan of 
rehabilitation it submits for Liberty Investors Life Insur- 
ance, Tulsa. 1-6:2. 


willie 


Gardner-Denver — Agrees to acquire Demco, Inc., 
another equipment-maker for oil industry, for stock 
worth $26 million. 2-3:4. 

General Auto Parts — ‘It’s a Tough LIFO.’ Trend 
Lines. 3-17:2. 

General Crude Oil — Slates shareholder meeting to 
vote on proposed merger into International Paper Co. 
1-13:4. Completes merger into International Paper. 
2-17:4. 

General Exploration — Buys 4 million tons of coal 
reserves in eastern Ohio for $1.2 million. 3-24:4. 

General Portland — Sued by City of Houston and 
State of Texas over alleged violations of Texas Clean Air 
Act by a cement plant. 2-24:4. 

General Recreation — Gets new chairman, Willis H. 
duPont of Palm Beach, Fla. 1-27:18. 

Gilbert, Lewis D. — Shareholder gadfly sides with 
management in pushing for tax exemptions on divi- 
dends. Trend Lines. 2-3:2. 

Grant, Joseph M. — Participates in survey of eco- 
nomic trends for 1975. 12-30:9. 

Great American Corp. — Previous selling group buys 
back portion of stock solid year earlier. 1-13:4. 

Great Western United — Majority of board resigns, 
with replacement coming from Dallas-based Hunt 
interests, which earlier had bought control through 
tender offer. 12-30:5. 
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Hanover Petroleum — ‘Specialized One-Two Punch: 
Splits Fund-Raising, Investing.’ 1-20:3. Notes that W.R. 
Grace made acquisition overtures. Trend Lines. 1-20:2. 

Harte-Hanks Newspapers — Contracts to require 
remaining stock in Television 12 of Jacksonville, Fla., to 
give it 100 per cent control. 2-17:4. 

Hartley, Harold W. — Participates in survey of eco- 
nomic trends for 1975. 12-30:9. 

Helmerich, W.H. III — Tells of kidnaping in annual 
report of Helmerich & Payne, Inc., Tulsa. 1-20:19. 

Herman Marcus — Announces resignation of M. 
Richard Marcus as president, treasurer and director. 
3-17:5. 

Hill Industries — Plan of arrangement is confirmed by 
bankruptcy court in Dallas, having been accepted pre- 
viously by majority of creditors. 1-13:19. ‘Textbook 
Bankruptcy? Gets Plan OK’d in Four Months.’ 2-3:9. 

Houston Lighting & Power — ‘Encounters Thorns in 
Financial Planning.’ 3-17:20. 

Houston Oil & Minerals — Selected by money man- 
agers as one of Financial Trend’s ‘Top Ten for ’75’ in 
potential price performance. 12-30:3. 

Howell Corp. — Agrees to sell The Analysts, Inc., 
subsidiary for cash and short-term notes. 2-3:4. 

Hughes Tool — Selected by money managers as one 
of Financial Trend’s ‘Top Ten for ’75’ in potential price 
performance. 12-30:3. Selected as one of Southwest’s 
five best-managed companies in survey of investment 
professionals. 1-13:3. 

Humphreys, Buel H. — Joins Exchange Oil & Gas, 
New Orleans, as executive VP from Hibernia National 
Bank, where he was manager of oil and gas department. 
2-10:4. 

Hunt, H.L. — ‘Face to Face: Billionaire’s Own Words 
Left Many Myths Intact.’ Transcript of interview by 
Murphy Martin on WFAA-TV, Channel 8, Dallas. 1-13:9. 
‘Private to End.’ 1-13:10. ‘New Great Western United 
Begins to Crystalize’ under control of two of Hunt’s 


~ sons. 1-13:11. 
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ICB Corp. — Sells Lafayette Insurance Co. unit for 
$4.8 million cash to Alabama insuror. 3-24:4. 

Investment banking — ‘Southwestern Brokerage Busi- 
ness: After the Shakeout, What?’ 2-17:7. ‘Mardi Gras, 
Hot Dogs, Hairpieces and Exodus.’ 2-17:7. ‘ “‘First- 
Bracket” Firms Absorb “‘Seconds”.’ 2-17:8. 

Jacuzzi Bros. — Scuttles plan to go public. 3-10:20. 

Jetco, Inc. ‘Storm Disrupts Treasure Hunt.’ 
3-24:20. 

John Roberts — Failing to gain injunction against 
purchase of control by Lenox Corp., takes case to US. 
Fifth Circuit Court of Appeals in New Orleans. Lenox 
announces it owns 54 per cent of John Roberts stock. 
12-30:5. 

Jones, James H. — Chairman of First Commerce 
Corp., New Orleans, sees end to ‘crippling pessimism.’ 
1-27:10. 

Jonsson, J. Erik — Selection for all-time Hall of Fame 


‘for Business Leadership lauded. Trend Lines. 1-27:2. 


Kern, Martin — Participates in survey of economic 
trends for 1975. 12-30:9. 
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LSB Industries — Called upon by New York bank to 
make good $420,000 note it guaranteed for Intalian 
tool-maker. 2-17:5. 

LTV Corp. — Names as president Raymond A. Hay, 
former executive vice president of Xerox Corp. Paul 
Thayer remains chairman and chief executive. 1-20:5. 

Levingston Shipbuilding — Says Ashland Oil’s board 
approves terms of acquiring Levingston subject to 
certain conditions. 2-3:4. 

Ling, James J. — ‘On Ling-Dunking.’ Trend Lines. 
2-17:2. 

Lone Star Steel — Letter it’s forced to write reveals 
government complication of energy crisis. Trend Lines. 
2-24:2. 

Louisiana Land & Exploration — Gets $38-million, 


interest-free line of credit from Transco Cos., Houston, 





Need Back Copies? 


Back copies of Financial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed to. Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
75240. Enclose payment with order and specify the 
date or dates of issues wanted, and the number of 
copies desired. The price is 50 cents per copy. 
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for drilling in Gulf of Mexico. 12-30:6. 
Lykes-Youngstown — Acquires facilities of Great 
Western Steel Co. of Chicago and Milwaukee. 3-3:4. 


Mark Products — ‘Geophysical Shift Puts Company in 
Gear: Houston Firm Chucked Real Estate, Found 
Winner in Energy Equipment.’ 1-27:11. 

Medenco — Announces intention to make exchange 
offer to public stockholders and discusses possible sale 
of gas properties. 3-10:4. 

Mentor Corp. — Shareholders authorize sale of assets, 
liquidation and dissolution of company. 1-6:2. 
~ Mercantile National Bank, Dallas — Elects as presi- 
dent Gene H. Bishop, former president of Lomas & 
Nettleton Financial Corp. Bishop also gets presidency of 
Mercantile National Corp., newly formed multibank 
holding company. 1-20:5. 

Merchants, Inc. — Selected by money managers as 
one of Financial Trend’s ‘Top Ten for 75’ in potential 
price performance. 12-30:3. 

Mesa Petroleum — Selected by money managers as 
one of Financial Trend’s ‘Top Ten for ’7S’ in potential 
price performance. 12-30:3. 

Middle South Utilities — First nuclear power generat- 
ing plant in Southwest, at Russellville, Ark., goes into 
operation. 12-30:7. 

Mitchell, Rodger, J. — Participates in survey of 
economic trends for 1975. 12-30:9. 

Mostek — Selected by money managers as one of 
Financial Trend’s ‘Top Ten for 75’ in potential price 
performance. 12-30:3. Sells Corvus line of electronic 
calculators to Japanese firm, Colex, Ltd. 3-17:5. 

Mutual funds — ‘No Fun for Funds: 1974 Was Year 
When Even Winners Were Losers.’ SW funds ranked by 
performance. 1-20:10. 

National Chemsearch — Selected as one of South- 
west’s five best-managed companies in survey of invest- 
ment professionals. 1-13:3. 
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Olin-American — Breaks off merger talks with 
Rossmoor Corp. (ASE). 1-20:5. 

Panhandle Eastern Pipe Line — Acquires for advance 
payment of $30 million substantial natural gas reserves 
in Gulf of Mexico from Mobil. 3-24:5. 

Pier 1 Imports — Agrees to buy Wolfe Nursery 
Division of Tandy Corp., also of Fort Worth, for some 
$6.5 million cash. 3-3:5. 

Pioneer Natural Gas — Proposes change of name to 
Pioneer Corp. 3-24:5. 

Post American — Accepts resignations of Troy V. 
Post and two other directors in apparent pull-out of Post 
interests from company. 1-6:5. 

Presidents-First Lady Spa — Tenders to buy back all 
its publicly held stock at $3 a share, to revert to private 
ownership. 12-30:8. Announces purchase of 248,350 
shares in $3-a-share tender offer, leaving only 165 public 
holders of 123,750 shares. 2-10:6. 
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Ranchers Exploration & Development — Steps up 
uranium activity. 3-10:20. 

Reed Tool — ‘Begins Its Hiller Climb: Financier Puts 
Oilfield Supplier Back in Black; Market Share Rises.’ 
3-17:9. “Product Line to Grow a Good Bit Broader.’ 
3-17:11. 


Republic National Life Insurance — Six present or 
former officers consent to injunctions sought by Securi- 
ties and Exchange Commission as outgrowth of involve- 
ment with New York real estate firm. 1-6: 16. 

Republic of Texas Corp. — Oil, gas holdings of 
Howard Corp. affiliate analyzed. Trend Lines. 3-10:2. 
Tenneco to become largest shareholder upon merger of 
Houston National Bank into holding company. 3-24:2. 
Fed gives merger green light. 3-24:5. 

Research Fuels — ‘Gas Man Cometh Via Fueling 
Fleet.’ 3-17:14. 

Reserve Oil & Minerals — Steps up uranium activity. 
3-10:20. 

Rice Food Markets — Extends offer to buy back its 
publicly held stock at $6 a share, to revert to private 
ownership. 12-30:8. Says 170,477 shares were tendered 
in response to $5-a-share offer. 1-27:5. 

Riverside Press — Acquires M&M Record Production 
Co. of Houston, maker of phonograph record jackets. 
2-3:5. “Black Is Beautiful: Printer Turns Around Despite 
Year of Depressed Financial Business.’ 3-3:3. 

Robintech — Along with Dorchester Gas, is one of 
only two stocks selected as ‘Top Ten for ’74’ to turn in 
year-long price gain. 1-13:2. 

Rowan Cos. — Selected as one of five best-managed 
companies in Southwest by investment professionals. 
1-13:3. Withdraws proposed 750,000-share offering due 
to market conditions. 2-3:5. 
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Sabine Royalty — Signs letter of intent to acquire 
Planet Oil & Mineral Corp. 2-24:5. 

Securities regulation — ‘The Annual Report, Bane or 
“Bible”?’ Executives Split on New Rules, but “Nays” 
Have It on Reaction.” 3-10:3. 

Sigmor Corp. — ‘ “Shopping-Station” Pioneer: Con- 
verts Gasoline Chain, Accelerates Growth.’ 3-24:9. 
‘Turner Once Was Cold, Hungry, Too.’ 3-24: 12. 

Southdown, Inc. — For second time, abandons plan 
to split company in two. 2-3:5. Board decides to take 
another look at plan to divide company into separate 
corporations after snag develops in offer from unidenti- 
fied ‘foreign entity.’ 3-17:6. 

Southland Corp. — ‘Ubiquitous 7-Eleven Goes Inter- 
national: Southland’s Chain Receives Rousing Welcome 
in Orient.’ 2-10:8. ‘In Japan, Stores Double as Refri- 
gerators.’ 2-10:9. 

Southland Royalty — Arranges what’s believed to be 
largest single natural gas sales contract in US. history. 
2-24:5. 

Southwest Airlines — Gets two presents from Santa — 
court permission to continue commuter flights in and 
out of close-in Love Field in Dallas and Texas Aero- 
nautics Commission recommendation that it be allowed 
to extend service into Texas’ Rio Grande Valley. 
12-30:20. 

Starr Broadcasting — Eyes Texas theater chain. 
2-10:18. 

Stratford of Texas — Agrees to sell two poultry- 
related operations and announces completed sale of 
ranch. 2-10:6. ‘Butchering of Stratford: Guarantees Led 
to Big Losses, but Bath Could Have Been Worse.’ 
3-10:13. ‘Cattle-Feed Crisis Was Second Catastrophe.’ 
3-10:14. 

Superior Oil — Agrees to buy up to 1.07 million, or 
31 per cent, of shares of Austral Oil Co., also of 
Houston. 1-20:5. Completes purchase of 835,700 autho- 
rized but unissued shares of Austral Oil at $17 a share. 
Warrant entitles Superior to another 240,000 shares at 
$25 a share through 1981. 2-3:4. 
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T.I.M.E..DC — Terminates merger talks with A-P-A 
Leasing Corp. and National City Lines, Inc. 3-17:8. 

Talley, Claude A. Jr. — Participates,in survey of 
economic trends for 1975. 12-30:9. 

Telex Corp. — Stung by ruling against it and for IBM 
in anti-trust action, petitions for re-hearing with US. 
Circuit Court of Appeals at Denver. 3-3:5. 

Terra Resources — Gets up to $18 million of interest- 
free drilling money from Transcontinental Gas Pipe Line 


(Continued on next page) 
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(Continued from preceding page) 
to use offshore Texas and Louisiana in Gulf of Mexico. 
1-13:6. 

Tesoro Petroleum — Selected by money managers as 
one of Financial Trend’s ‘Top Ten for ’75S’ in potential 
price performance. 12-30:3. Selected as one of South- 
west’s five best-managed companies in survey of invest- 
ment professionals. 1-13:3. Completes acquisition of 
coal-related assets of Buckhorn Hazard Coal Corp. in 
Perry County, Ky., making debut in coal business. 
2-10:10. Chairman Robert West speaks at Financial 
Trend conference on ‘Energy Companies and the Invest- 
ment Outlook.’ 2-24:3. Transcript of Address. 3-3:pp. 
9-16. 

Texas Bank & Trust, Houston — George W. Gist Jr. is 
elected vice chairman and James C. Baker, president. 
1-27:6. 

Texas International Airlines — Rumors continue to 
circulate that Howard Hughes has eye on buying com- 
pany to link with his Air West to create another Trans 
World Airlines. Trend Lines. 2-3:2. 

Texas Utilities — Recommended as one of eight 
stocks to buy in 1975 by Argus Research Corp. Trend 
Lines. 12-30:2. Enters agreement for Soviet agency to 
apply its technology to prospect of producing natural 
gas from deep lignite deposits in East Texas. 3-24:8. 

Texdahl Corp. — Control is bought by Edmund L. 
Fry, former stockbroker, from founder Robert Dahl. 
Fry succeeds as president and chairman Charles E. 
Tedford, who has represented investors who bailed 
company out of Chapter XI bankruptcy. 1-6:5. 


Tipperary Corp. — President Deane H. Stoltz speaks - 


at Financial Trend conference on ‘Energy Companies 
and the Investment Outlook.’ 2-24:3. Transcript of 
address. 3-3:pp. 9-16. 


Tom Brown, Inc. — Selected by money managers as 
one of Financial Trend’s ‘Top Ten for 75’ in potential 
price performance. 12-30:3. 4 SSeS oe SF 

Tomanet — Abandons plan to set up bank holding 
company after Fed governors frown. 3-24:8. 

‘Top Ten for ’74’ — Survey of how experts’ price- 
performance favorites fared during year. Included were 
Church’s Fried Chicken, Dr Pepper, Dresser Industries, 
Dorchester Gas, Houston Oil & Minerals, LTV, Pennzoil 
Offshore, Robintech, Steak & Ale and Varo. 12-30:8. 

‘Top Ten for ’75’ — In annual survey, money man- 
agers select Southwestern stocks they believe will turn in 
year’s best price performances — Dorchester Gas, Ennis 
Business Forms, Houston Oil & Minerals, Hughes Tool, 
Merchants, Mesa Petroleum, Mostek, Tesoro Petroleum, 
Tom Brown and Tyler Corp. 12-30:3. 

Tracy-Locke — Sells radio station KJIM in Fort 
Worth for undisclosed consideration. 2-10:11. 

Tyler Corp. — Selected by money managers as one of 
Financial Trend’s ‘Top Ten for ’75’ in potential price 
performance. 12-30:3. 
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U.S. Bancshares — Cleared by Federal Reserve to 
operate as registered bank holding company. 1-20:7. 

United Coin Services — Management agrees to sell its 
controlling stock interest to Solon Automated Services, 
Inc., of Washington, D.C. 1-6:5. Solon completes stock 
purchase for undisclosed amount. 1-20:7. Elects Larry P. 
Davis president to replace M. Roy Cohen, who resigned. 
3-17:19. 

United Gas Pipe Line — Reaches settlement of law- 
suits over its spinoff from Pennzoil 2-10: 11. 

Utility regulation — Pros, cons of establishing state 
utilities commission in Texas discussed. Trend Lines. 
1-13:2. 


VanCaspel, Venita — ‘For Money Strategists, Two 
Cases in Point.’ Guest article in Trend series, ‘Where I'd 
Put My Money Now.’ 3-24: 13. 

Venture capital — Managers of Louisiana Equity 
Capital Corp. ponder problems of ‘exits’ from invest- 
ments. 2-24:13. 

Venus, Charles E. — Participates in survey of econo- 
mic trends for 1975. 12-30:9. 

Wal-Mart Stores — Elects Ferold G. Arend president 
and Ronald G. Mayer chairman. 1-13:14. 

Weathers, W. Paul — Participates in survey of eco- 
nomic trends for 1975. 12-30:9. 

WellTech — Contracts to buy Mohawk Well Service of 
Alice, Texas, for total consideration of $2 million. 
3-10:5. Acquires for $1.5 million cash Lafayette (La.) 
Well Service, Inc. 3-24:19. 

West, Robert V. Jr. — Chairman of Tesoro Petroleum 
elected to board of American Petroleum Institute. 

12-30: 19. 

Whitney National Bank — Becomes first bank in 
Louisiana, and only fifth in Southwest, to pass $1 billion 
in deposits. 3-3:18. 

Wise, Wes — Mayor of Dallas, financial troubles cited. 
Trend Lines. 1-20:2. 


= 


Zale Corp. — ‘Spectacular Turkey.’ Critique of 
Golden Anniversary TV special. Trend Lines. 2-10:2. 
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Officers Comparative Statement of Condition March 31, 1975-1974 Comparative Statement of Income Three months ended March 31,1975-1974 
John M. Gray 
Chairman of the Board 
a F Assets 1975 1974 Operating Income 1975 1974 
George r. Dillman interest and fees on loans ................... $1,271,727.63 $640,723.77 
ped A Cash and due from banks................ $ 6,498,760.81 $ 6,343,571.88 Interest from sale of funds................... 20,806.03 33,260.49 
Tom J. Buck Securities: Interest on securities: 
Executive Vice President Re PRI So 8 ovale ats parce cee vs 4,776,624.28 7,221,204.65 REMMI os dduancicney bin iaieedad 79,422.63 91,458.86 
Roy V. Jackson AF ip CIM oc o6 Seis iciolsis tae os nes 8,635,557.98 4,508,013.23 ADs MAOUERORUMIID 0006-05 5b 0555 teen es a5 se pe 114,240.04 59,645.11 
Executive Vice President State and municipal................... 320,000.00 -—0- State and municipal 976.07 -0- 
ss CHI Se OR oh nis Cine Seas oem ___ 517,518.69 531,218.69 Trading profits ...... 25,453.03 —e= 
ance Foster Total securities ...........0.....0... 14,249,700.95 12,260,436.57 Other. .....- 0-0. eee eee eee eee ee eens 22,101.09 5,654.11 
a = presen Federal fundssold...................... 4,000,000.00 —_1.900,000.00 Other operating income..................... __59,693.32 __40,815.84 
a ea Loans and discounts.................... 49,037,336.48  29,326,817.89 ic ene 2 1,594,419.84 871,558.18 
Paula C. Reeves Bank premises and equipment........... 271,215.75 656,495.44 
Vice President Accrued income and Operating Expenses 
Robert E. Rippy Ct oe nr 2 ree __1,692,717.03 802,469.80 : 
Vice President . 2, GAR irate $75,749,731.02  $51,289,791.58 a RLS ak lah 26.237 = 185,088. 12 
John H. Robinson. Jr == Pension and other employee benefits. ........ 20,780.27 11,229.35 
Vice President Reyer t,t ire 820,991.81 375,805.22 
Ronald W. Turnbull Interest on Federal funds purchased ......... 24,849.31 13,610.94 
Vice President Liabilities and Capital Funds OECUDONCY OHDONEO 6.55 oc ccc c scene 122,123.87 80,004.19 
Margaret Easter Equipment rentals, depreciation and 
Assistant Vice President j bce ein) it, AEP SORE Ae 39,781.84 31,097.47 
Jeanene Fulmer DOROG RE esos dstia ervey sand bene xeticat $67,356,197.85 $43,636,094.65 Provision for ION IOSROS:.... 2... 66 c ss sseess 75,000.00 60,000.00 
Assistant Vice President Federal funds purchased................ 250,000.00 -0- an UNITRIN? = eo 0o Gist s Sits os beds teen OR _ 132,587.54 _98,362.70 
William Schmeer Taxes, interest and other ME aol cid sad vie ds Pew’ 1,441,404.01 825,162.99 
Assistant Vice President accrued expenses .................... 606,174.23 300,286.80 
Chris T. Baker DererrOG income: <.. 6s sc iceeccccccccas 412,182.76 551,662.13 income before income Taxes, 
Assistant Cashier Reserve for possible Securities Gain (Loss) and 
Howard Conine ce. MBS Ee rer ee oe 501,630.93 396,082.49 Tax Credit Carryforward.................. 153,015.83 46,395.19 
Assistant Cashier Capital: 
Alice Cook MMR Minit 2. ost cases dedniseeds 3,071,250.00 _3,071,250.00 Provision for Federal Income Taxes........... __87,698.00 __ 16,520.00 
ercunctn Capital GurDllS, «6 oso .cokiee ve cdccun 2,455,000.00 2,455,000.00 Income (Loss) before Securities Gains. ..... 85,317.83 29,875.19 
cNa ; 
ieee ° Rist stents, Ae saihelbareaialesiciay.s 1,097,295.25  ___ 879,415.51 Net Securities Gains (Loss).................. oe nee Ose 
| f Ti | See Onc aster ane , : 
dames MH. Parker oo RR eee 6,623,545.25 6 ,405,665.51 npenathcensesiviesaaeats were «A 
TOTAL LIABILITIES Tax Credit Carryforward..................... ___ 67,698.00 _16,520.00 
James W. Ross, Jr a 
Assistant Cashier Pole ARITA hess oriccace veers Uereten $75,749,731.02 $51,289,791.58 PARR IIOOIN fais ts SacicNs arice oe Sao (Rae CaS $ 153,015.83 $ 46,395.19 
Kris Silverthorn — = ie “ 
Assistant Cashier 
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Trend Index, April-June, 1975 


angie 


Aaronson Bros. Stores — Names Alvin Wilson as 
new president and reports progress in moves designed 
to bring company out of Chapter XI bankruptcy 
proceedings. 4-7:4. 

Accelerators, Inc. — Announces resignation of Alex 
Sheshunoff as chairman to devote more time to other 
business. President Bernard A. Peskin takes additional 
post. 6-16:4. 

Accounting — Guest author Edward O. (Ned) 
Boshell Jr. takes light-hearted look at profession’s 
acronyms, such as LIFO and FIFO and suggests some 
new ones. Trend Lines. 4-28:2. 

Accountants, Certified Public — Texas association 
raps national resolution which would prohibit CPAs 
from serving as bank directors. Trend Lines. 5-5:2. 

Ada Resources — Proposes to acquire Mountain 
States Resources of Salt Lake City for 1.1 million 
shares of convertible preferred stock. 6-2:4. Agrees in 
principle to acquire Riffe Petroleum Co., privately 
held Tulsa maker and marketer of asphalt and 
transporter of petroleum products. 6-16:4. 

Adams Hard-Facing — Schedules payment of 25 
per cent stock dividend to holders of record May 15. 
5-26:4. 

Adobe Oil & Gas — At shareholders meeting, says 
it plans to apply immediately for NYSE listing, will 
double exploration budget to $10 million, has turned 
down acquisition offers and will recommend doubling 
of dividend rate. 5-5:4. 

Air Cargo Equipment — James R. Firestone, one of 
founders, succeeds President W.A. Ball. 4-28:4. 

Alaska Interstate — Announces Chairman Robert 
B. Baldwin will not stand for re-election. 4-7:4. 
Elects ©. Charles Honig, president and chief 
executive, to additional post of chairman, replacing 
Robert B. Baldwin, co-founder who is retiring. 
5-26:4. 

Altec — Re-extends much-extended offer to 
exchange convertible subordinated debentures for 
outstanding preferred stock. 6-16:4. 

American Arts & Crafts — Elects Kenneth G. 
Langone chairman and chief executive. Jack S. 
Thompson remains president, and former chairman 
Louis G. Reese becomes chairman of executive 
committee. 5-19:4. 

American Commonwealth Financial — Realigns 
board to reflect acquisition of 28 per cent stock 
interest by Baton Rouge, businessman Roger J. 
LeBlanc. 4-7:4. Agrees, through subsidiary, to buy 
controlling interest in Republic Securities Corp., 
which in turn owns about 65 per cent of All 
American Assurance Co. of North, Carolina. 5-19:4. 
Says Don B. Odum, Texas state insurance 
commissioner, is to join ACFC’s flagship subsidiary, 
Great Commonwealth Life, as chief operating officer, 
5-26:4. 

American General Insurance — Through subsidiary, 
agrees to buy all stock of Palisades Life Insurance Co. 
from Bankers National Life Insurance Co., 
Parsippany, N.J. 5-12:4. Seeks regulatory approvals to 
buy additional shares of Lincoln American Corp., 
Lake Success, N.Y., of which it owns 9.9 per cent. 
6-2:4. Names Harold S. Hook of Sacramento as only 
third president in form’s history. Benjamin N. 
Woodson remains chairman and chief executive. 
6-16:4. 

Ammest Group — Delays proposed merger with 
Academy Insurance Group; is joint filter of 
$20-million lawsuit against The Army Times 
Publishing Co. 6-2:4. 

Anderson Clayton — Agrees to acquire Purity 
Cheese Co. of Mayville, Wis. 4-28:4. 

Analysts, Dallas Association of Investment — Elects 
Daniel J. Forrestall president. 6-9:15. 

Annual reports — ‘Some Testy, Some Tasty.’ Trend 
Lines. 3-31:2. 

Apco Oil — Prepares to make write-offs resulting 
from devaluation of Argentine peso. 4-14:4. Takes 
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Index Appears Quarterly 


This index, covering Financial Trend’s most recent 
three months of publication, gives the dates of issue 
and page numbers for feature articles and major news 
stories published during the period. 

An index listing carrying a number such as 6-16:3 
indicates that the article appeared on page 3 of the 
June 16 issue. . 

Indexes are prit.ted quarterly for the convenience 
of many readers who keep Trend copies on file for 
reference. 
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another charge in second quarter as result of 
devaluation of Argentine peso. 6-23:4. 

Arabian Shield Development Corp. — ‘Business as 
Usual: Faisal Assassination to Have “Little or No 
Effect” on Mining.’ 4-14:11. 

Arkansas Best — Agrees in principle to sell 
majority interest in its 65.77 per cent-owned National 
Bank of Commerce, Dallas, to group of Dallas 
investors headed by bank’s president, Edward C. Nash 
Jr., and Fred T. Brooks, president of Merchants State 
Bank of Dallas, 6-16:4. 

Arkansas Louisiana Gas — Completes withdrawal 
from forest-products field with sale to International 
Paper of acreage and equipment in Arkansas. 3-31:4. 

Association for Corporate Growth, Dallas Chapter 
— New unit boosts membership to 28, slates address 
by entrepreneur J.B. Fuqua of Atlanta. 6-9:15. 


-B- 


Bancapital Financial Corp. — Terminates merger 
talks with First Texas Bancorp. 3-31:5. 

Banking — New Orleans banker James H. Jones, in 
address, warns that retailing conglomerates are 
bankers’ real competitors for consumer business. 
Trend Lines. 5-26:2. 

Banking, Southwestern — ‘Only Partly Cloudy: 
Federal Borrowing, Realty Loans Spoil Otherwise 
Sunny Climate.’ 4-28:7. ‘Early Profit Returns Up 
13% Across Board.’ 4-28:7. ‘Soft Loan Demand Fails 
to Loosen Money.’ 4-28:9. ‘Texas Group to Be Led 
by Small-City Bankers.’ 4-28:13. ‘Official Pronounce 
Banking Strong, But...: Fed, FDIC Speakers Cite 
Abuses, Earnings Trends at Texas Bankers Association 
Session.” 5-12:3. ‘Still a Lender’s Market: Credit 
Stays Tight in Spots; “Shopping” Advised.’ 5-26:3. ‘3 
of 5 SW States Dominate Big-Bank Lineup.’ 5-26:8. 

Basin Petroleum — Signs $14-million joint-venture 
drilling agreement with two subsidiaries of St. Joe 
Minerals. 3-31:4. 

Boshell, Edward O. (Ned) Jr. — Takes light-hearted 
view of accounting profession’s acronyms, including 
LIFO and FIFO, and suggests some new ones. Trend 
Lines. 4-28:2. 

Browning-Ferris Industries — Directors approve 
plan to divide firm into two companies, one in waste 


systems and other in fiber systems, primarily waste - 


paper. 5-19:4. 
sli 


, C&K Petroleum — Negotiates to move refinery 
from Australia to U.S. 3-31:19. 

Cafeterias, Inc. — ‘Quandaries Abound on Menu: 
Luby’s, Romana Chain Ponders Some Problems — 
But Good Ones.’ 6-23:3. 

Camco, Inc. — Liquidates South Louisiana 
subsidiary and ceases wireline operations in Canada as 
parts of program to discontinue money-losing 
activities. 6-23:4. 

Catter, Sam L. — CPA with active sense of humor 
profiled in Trend Lines, ‘The “Mad” Catter.’ 6-23:2. 

Centex Corp. — Chairman Frank M. Crossen tells 
New York analysts’ seminar that housing slump 


apparently has ended and foresees growing strength in 
homebuilding industry. 6-23: 11. 

Cities Service — Withdraws offer to acquire 
Peabody Coal Co. from parent, Kennecott Copper 
Corp. 6-16:4. 

Clements, W.W. ‘Foots’ — Chairman and president 
of Dr Pepper Co. honored as ‘Entrepreneur of Year’ 
by Southern Methodist University Business School. 
5-5:15. 

Coal gasification -— Inventor George Vestal’s 
‘Electric Arc Can “Fine Tune” Hydrogen-Carbon 
Combinations.’ 5-5:3. ‘Inventor Vestal Thinks in 
Global-Size Terms.’ 5-5:3. 

Coastal States Gas — Says it asks General Signal 
Corp. to file registration statement to provide for 
public offering of 1.2 million shares of General Signal 
it owns. 5-12:4. 

Coburn Optical — Proceeds with plans to be 
acquired by Revlon Corp. 6-16:4. 

Coffin, Royce A. — CPA writes new book, The 
Communicator. 5-12:2. 

Coit International — Begins negotiations with 
lenders after losses throw it into default on loan 
covenants. 5-12:4. Creditors and lenders attach many 
strings, but company gets relief from defaults on 
covenants and longer-term payout of creditors. 
6-16:4. 

Columbia General — Signs letters of intent to 
acquire 60 per cent of HP International, Dallas. 
5-5:4. 

Commission rates, negotiated — ‘Mail-Order Stock 
Sales? Don’t Laugh.’ Public relations executive’s 
address. 3-31:12. 

Communications Properties — Agrees to sell two 
Fort Worth radio stations and Texas State Network, 
regional radio service, to private Tulsa firm. 6-23:4. 
Says 44,000 of company’s CATV subscribers are to 
have access to pay-TV. 6-9:4. 

Consolidated Accessories — Agrees to sell its Plastic 
Toy and Novelty Corp. subsidiary to HR Corp., a 
private Delaware corporation in process of formation. 
4-21:4. Completes sale of Plastic Novelty and Toy 
Corp. for $473,000 in cash and notes. 5-12:4. 

Contran Corp. — Offers to acquire 250,000 shares 
of Vail Associates of Vail, Colo., for $10 a share. 
5-5:4. Says federal judge in Denver refuses to block 
its tender offer for shares in Vail Associates, Inc. 
6-16:5. 

Cooper Industries — Will convert Series A preferred 
stock into either common stock or cash to simplify 
equity section of balance sheet. 6-23:4. 

Credit Unions — ‘A Giant Awakes: “Movement” 
Finds New Sophistication, Muscle.’ (First of a 
three-part series.) 5-26:9. ‘Alice in CU-land (Or 
Through the Alphabet Soup). 5-26:10. ‘Sophistication 
Tug of War: Credit Unions Differ Over How Far to 
Grow.” 6-9:9. ‘“Extra Mile” Includes Paving 
Retirement Road.’ 6-9:11. ‘New Drafts of Change: 
Credit Unions Gear Up for Electronic Age.’ 6-23:7. 
‘Another Competitor for Banks.’ 6-23:7. ‘Data 
Processing Race for CU Business Grows.’ 6-23:8. 
‘Women Put Selves to Test in Credit Union.’ 6-23:9. 

Crutcher Resources — Names Chairman Carey 
Crutcher to additional post of president, replacing 
Donald H. Hartmann, who remains with company in 
long-range planning capacity. 3-31:4. Decides to 
‘share wealth’ with shareholders, via dividends 
reflecting gain from sale of Friedrich air-conditioning 
subsidiary to Weil-McLain Co., Inc. 3-31:11. Elects D. 
Dale Wood, formerly vice president-finance and 
administration, to new position of executive vice 
president. 5-26:4. ‘Cools It on Five-Year Plan: 
Friedrich, Once Viewed as Leveler, Sold in Return to 
Energy Emphasis.’ 6-16:9. 

Cullen Bankers, Inc. — Its application to form 
bank holding company combining Cullen Center of 
Houston and Citizens National of Dallas is approved 
by Fed. 4-21:5. ; 

Curtin, Mills & Co. — ‘Problems, Opportunities: 
Venture Capitalists Play Fiscal Doctors.’ 4-7:3. 
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Daniel Industries — ‘Relishes Over-Achievement: 
Standard Forecast of 15% Gain Last Year Fell Short 
by 115%.’ 6-9:3. ‘Ties to Universities Spawn New 
Subsidiary.’ 6-9:8. 

Datapoint Corp. — 


‘Data “Dispersification”: 


‘Company Casts Lot With Remote-Terminal Users.’ 


3-31:3. ‘ 

Delhi International Oil — Closes sale of South 
Australian government for $17 million now and up to 
$13,775,000 later. 5-12:4. Completes $13-million 
financing arrangements with London office of Bank 
of New South Wales, Australia. 5-26:4. 

Digicon — Forms and helps finance joint venture to 
build and operate offshore tug/supply vessels. 6-9:4. 

Dorchester Gas -— Subsidiary buys 28.5-acre 
Vickery Park in northern Dallas. 5-26:4. 

Doric Corp. — Says Esmark’s registration of shares 
to acquire Doric has become effective, clearing way 
for merger. 4-7:4. 

Dr Pepper Co. — Gets new franchisee in southeast 
Florida in General Cinema Corp., which also holds 
Miami-based rights to bottling of Hires Root Beer and 
Coca-Cola. 4-28:4. 

Dresser Industries — Calls for redemption of two 
series of convertible preferred stock in exchange for 
either common stock or cash. 6-23:4. 

Dreyfus Funds -— Holdings in Southwestern 
companies discussed. Trend Lines. 6-2:2. 

E-Systems — Begins trading on New York Stock 
Exchange under ESY symbol it had on Amex. 
5-26:5. 

ECC Corp. — Lands contract to provide solid-state 
electronic controls for Litton Industries’ microwave 
ovens. 3-31:4. 

Earth Resources — Acquires 15 retail gasoline 
outlets in central Kentucky from Murphy Oil Co. 
6-9:5. 

Eason Oil — Sells remaining oil and gasoline 
marketing operations. 6-2:4. 

Eberline Instrument — Proposed purchase of 
control is abandoned by Thermo Electron Corp. 
4-14:4. 

Economy, Houston — Texas Commerce Bank index 
of industrial production shows city not immune from 
recession. 6-16:7. 

Economy, U.S. — Executives of smaller firms see 
quicker turnaround than those of larger companies. 
Trend Lines. 414:2. Dr. Frank Mastrapasqua of 
American General Capital Management, Inc., 
Houston, predicts slow recovery but expansion lasting 
‘two to three years. 4-14:20. 

El Paso Electric — Elects Dennis H. Lane board 
chairman, succeeding Paul Harvey, named honorary 
chairman. E.R. Wall succeeds Lane as president. 
5-26:5. 

Electronic Data Systems — Declares extra $2 cash 
dividend to holders of record May 21. 5-26:5. 

Electronic funds transfer systems — ‘Free-for-All 
Feared in EFTS Revolution’ by Walter Smiley, head 
of bank data processing firm based in Little Rock. 
6-23: 20. 

Elkins, C.C. (Bill) — Founder of Elkins Institute 
honored as outstanding vocational educator by 
National Association of Trade and Technical Schools. 
6-16:12. Controlling stock interest is purchased from 
founder, C.C. (Bill) Elkins, by his son, B.B. Elkins; 
company’s attorney, David G. McLane, and Forrest 
N. Flomerfelt, head of Elkins’ marketing 
organization. 6-2:5. 

Elsom, Harold B. — Trust investment officer of 
Allied Bank of Texas, Houston, is guest author in 
continuing Trend series, ‘Where I'd Put My Money 
Now.’ Article is entitled, ‘Economic Bias Now Favors 
Common Stocks.’ 6-9: 13. 

Energy Resources Co. — ‘Energetic Upswing: New 
Control Group Leads Fort Worth Firm.’ 5-19:3. 
Offers to take out small shareholders, owning 50 
shares or less, at $3.50 a share net in cash. 6-16:5. 

Energy Sources — Acquires majority interest in 
Milford-Argosy Corp. of Oklahoma City, which has 
minority interest in company applying to build 
refinery and crude processing facility in Shetland 





Need Back Copies? 


Back copies of Financial Trend may be ordered by 
mail while a limited supply lasts. 

Orders should be addressed to Back Copies, 
Financial Trend, 7616 LBJ Freeway, Dallas, Texas 
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date or dates of issues wanted, and the number of 
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Islands of British North Sea. 6-23:4. 
me 


Falcon Seaboard, Inc. -— ‘Banks on Coal: 
De-Conglomerating Brings Emphasis Switch.’ 4-14:3. 
Product of Oil Patch.’ 414:8. Gets rights to acquire 
25,000 more net mineral acres of coal, oil and gas 
properties in eastern Kentucky. 4-28:4. 

Farah Manufacturing — “Boycott-Less Farah Looks 
to Turnaround: Slacks-Maker Once More Enjoys 
Luxury of Long-Range Planning.’ 5-12:7. ‘Court’s 
Pro-Farah Ruling Came Too Late.’ 5-12:8. ‘Little 
Shirt Shop Grew to Dominance.’ 5-12:14. 

Federated Capital Corp. — Acknowledges that 
depressed bank-stock prices probably will slow rate of 
acquisitions by holding companies. 5-5:4. Vice 
Chairman Nelson Works takes over added post of 
president to succeed Lovett Baker, who resigned. 
5-12:4. Chairman L.F. McCollum is elected president 
of subsidiary, Capital National Bank, until successor 
can be found to John W. Hazard, who resigned. 
6-9:5. 

Fidelity Union Life Insurance — Founder Carr P. 
Collins Sr. resigns as chairman but remains director. 
He’s replaced by funeral-services operator George 
Young. 6-16:5. 

Financial Trend -— Launches’ sixth year of 
publication. Trend Lines. 4-7:2. : 

Finomic Fund — ‘Rugged Initiation for Fledgling 
Fund: Finomic No Sooner Launched Than 
Lambasted by 1973-74.’ 4-21:3. ‘Plans, Predictions 
Dive-Bombed by Market.’ 4-21:7. 

First Bancorp — Gains Federal Reserve Board 
approval to acquire newly chartered First National 
Bank in Kaufman. 6-16:5. Forms credit life-insurance 
subsidiary. 5-5:4. ; 

First Commerce Corp. — Elects Thomas S. 
Davidson chairman, president and chief executive of 
First Commerce Real Estate Investors. 4-28:4. Elects 
Roger J. Mitchell chief executive of both holding 
company and New Orleans’ First National Bank of 
Commerce, replacing James H. Jones, who resigned to 
take post on West Coast. 5-19: 13. 

First Security National Bank, Beaumont — Says gas 
well is discovered on land it holds in south Jefferson 
County, Texas. 4-28:7. 

First Texas Bancorp. — Terminates merger talks 
with Bancapital Financial Corp. 3-31:5. 

Fleming Cos. — ‘Grocery-Care Bridesmaid: 
Company Captures $1 Billion in Sales, but Not Wall 
Street.’ 4-21:15. 

Forbes ‘500’ — Digest of Southwestern companies 
in magazine’s annual list. Trend Lines. 6-9:2. 

Forecasting, financial — ‘Broadcasting Forecasts: 
SEC Moves to Force Management Filing of 
Projections.” Guest article by financial relations 
counselor Mike Engleman. 5-19:9. ‘Proposal 
Threatens Many Analysts’ Jobs.’ 5-19:11. Survey 
shows both corporate executive and financial analysts 
opposing proposed SEC rules on disclosure of 
projections. Trend Lines 6-23:2. 

Forrestall, Daniel J. — Elected president of Dallas 
Association of Investment Analysts. 6-9:15. 

Fortune 500 — Digest of Southwestern companies 
on magazine’s annual list. Trend Lines. ‘Region’s 
Fortune-ate.” 6-2:2. 

Franklin Bank, Houston — ‘Year-End Report Ran 
Up Red Flag.’ 3-31:20. 

Friedman Industries — Applies for listing on 


American Stock Exchange. 4-28:4. 

Fund-raising, private — ‘An Iconoclast on Private 
Fund-Raising.’ discussion of seminar address by Dallas 
attorney Barney T. Young. 4-28:3. 


—G-H-I- 


Gardner-Denver — Completes agreement to acquire 
Demco, Inc., leading maker of valves for petroleum 
industry. 4-7:5. 

General Portland — Loses round in court battle to 
keep its Houston cement plant open in face of 
alleged clean-air violations. 4-7:5. 

Greer, Robert G. Jr. — President of Cullen Center 
Bank & Trust of Houston succeeds father as director 
of Jefferson-Pilot-Corp. of Greensboro, N.C. 5-12:12. 

Gulf Oi-U.S. — Tells Texas Legislature that if 
oil-refinery tax bill under consideration is passed, it 
will call off expansion of Port Arthur, facility. 
4-21:18. 

Gulf Resources & Chemical — Agrees to buy 
half-interest in Ireco Chemicals for $17 a share from 
a subsidiary of Rio Holdings Corp. Tender offer for 
remainder of shares at same price is planned. 5-26:5. 
Acquires option to buy all stock of W.P. Stahlman 
Coal Co. of Brookfield, Pa. 6—23:4. 

Gulf South Mortgage Investors -- Affiliate of 
Standard Life Corp. enters consent decree to SEC 
civil fraud charges. 5-12:5. 

Gulf States Utilities — Rescinds sales of $40 
million in first-mortgage bonds and $36 million of 
common stock before certificates are delivered 
because of uncertainties raised by Texas regulatory 
authorities. 4-14:4. 

Halbouty, Michel T. — ‘Ripoff in Energy.’ Excerpts 
from address delivered at National Energy Forum IH. 
Trend Lines. 6-16:2. 

Hammonds, George — Elected president of 
Oklahoma chapter of Financial Executives Institute. 
6-23:12. 

Hanover Petroleum — Announces resignation of W. 
Frank West as president, lowering of earnings 
estimate and revelation that it’s been talking merger 
with larger companies. 4-14:5. Elects Glenn Moore to 
presidency. 4-28:5. Agrees to be acquired by Total 
Petroleum, Ltd. (ASE) for cash and debentures. 
6-2:5. 

Harte-Hanks Newspapers — Gets FCC approval to 
acquire all stock of Television 12 of Jacksonville, Fla. 
4-7:5. 

Holly Corp. — Offers to buy from shareholders 
owning up to 50 shares as of April 20 for $2.50 a 
share. 

Houk, Allen R. — Former executive vice president 
of First National Bank of Commerce, New Orleans, is 
elected president of Southern National Bank, 
Houston, city’s ninth largest. 6-23:11. 

Houston Complex — Gets new management team. 
6-23:13. 

Houston Lighting & Power — Postpones planned 
stock offering until rate dispute with City of Houston 
can be resolved. 6-16:5. 

Houston Oil & Minerals — ‘Eyes “Seconds” This 
Thanksgiving: Re-do of Contract to Double Price on 
85% of Gas Output.’ 6-2:9. ‘HO&M Happy as 


All-American Stock.’ 6-2:11. 


Hycel — Extends marketing agreement with 
subsidiary of American Hospital Supply Corp. 5-26:5. 

ICB Corp. — Says New Orleans businessman Louis 
J. Roussel has sold nearly all of 40 per cent interest 
in bank holding company. 4-28:5. 

International trade — Energy dominates discussion 
topics at conference held at Southern Methodist 
University, Dallas. 5-26:20. 

International Systems & Controls — Says state 
grand jury in Florida clears its 50 per cent-owned 
Ven Fuel subsidiary of alleged violations in selling oil 
to Jacksonville utility. 6-23:5. 


—J-K-L— 
Jones, James H. — Chief executive of First 


Commerce Corp., New Orleans, resigns to accept reins 
(Continued on next page) 
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of BanCal Tri-State Corp. (NYSE) and its flagship 
subsidiary, Bank of California. He is succeeded at 
First Commerce by Roger J. Mitchell. 5-19:13. 
Excerpts from address to Oklahoma Bankers 
Association, in which he warns that retailing 
conglomerates are bankers’ real competitors for 
consumer business. Trend Lines. 5-26:2. 

Jones, Donald W. — Trust officer of Texas 
Commerce Bank, N.A., Houston, writes guest article 
on investment strategy, ‘Eddie Rickenbacker vs. 747 
Pilot.’ 5-19:20. 

Kendrick, John J. Sr. — Heads investment group 
which successfully tenders for all stock of North 
Central Bank, Dallas, of which Howard Corp., 
trusteed affiliate of Republic of Texas Corp., held 
24.5 per cent interest. 6-2:7. 

Kirby Industries — Continues along liquidation trail 
with agreement to sell its petroleum production 
subsidiary for $55 million, plus another possible $5 
million, depending on petroleum prices at specified 
date. 5-12:5. ‘Highlights “Value” Discrepancies’ in 
sale of oil and gas production interests. 5-12:20. Agrees 
to sell 95 per cent interests in building and 
real estate subsidiaries to investor from Kuwait for 
$11 million cash. 6-2:5. Company’s ‘Sum-of-Parts 
Lesson Continues.’ 6-2:20. 

LQ Motor Inns — Extends financing pact with unit 
of Prudential Insurance Co., adding $7.5 million on 
joint-venture basis. 4-21:5. 

Land use, federal planning — ‘Great Land Grab, 
Chapter 2: “Leave Farmer Alone and Let Him 
Produce.” A guest article by Dallas attorney David A. 
Witts, who also is a rancher. 4-14:9. ‘Agricultural 
Facts vs. Federal Policy.’ 4-14:10. ‘Witts Verbally 
Battles “Chairman Mo”.’ 4-14:14. 

Lane Wood — Asks American Stock Exchange to 
halt trading in its stock, pending outcome of 
negotiations of a subsidiary, Allen Parker Co., which 

apparently is in default on some loan covenants. 
47:5. 

Levingston Shipbuilding — Agrees to revised terms 
of being merged into Ashland Oil Co. 3-31:5. 

Lewis, Michael R. — Writes guest article on, “Tax 
Shelters: Are They for You?” 4-7:7. 

Ling, James J. — Consents to SEC lawsuit filed in 
Georgia rather than enter prolonged and expensive 
litigation. 4-14:5. 

Lone Star Gas — Gets approval of 90 per cent 
pass-through of increased costs of acquiring natural 
gas from Dallas City Council, one of major 
customers. 4-28:5. 

Lonza, Inc. — Swiss firm buys 200-acre tract near 
Houston for chemical plant. 4-7:4. 

Louisiana & Southern Life Insurance — Agrees to 
issue amount of shares outstanding, plus one per 
cent, for variety of securities and notes. 4-14:5. 


—M- 


McAshan, S.M. Jr. — Chairman of Anderson, 
Clayton & Co. says U.S. agriculture, if left free of 
controls, will continue to have ready markets abroad 
for all of its production. 6-16:20. 

J. Ray McDermott -— Directors authorize 
two-for-one stock split to holders of record June 20. 
6-16:5. 

Margo’s LaMode — Omits dividend, citing adverse 
operating results. 5-26:5. 

Mark Products — Acquires for cash Atiken, Inc., 
maker of oil-pipeline and refinery equipment. 5+26:5. 

Marshall, Dahl — Senior investment officer of 
Cullen Center Bank & Trust, Houston, writes guest 
article in series, ‘Where I’d Put My Money Now,’ 
entitled, ‘Objectivity at a Premium in Forecasting.’ 
6-2:13. 

Martin, William F. -— Chairman of Phillips 
Petroleum gives college-student audience short course 
in business of American’ Business. Trend Lines. 
4-21:2. 


Mastrapasqua, Dr. Frank — Predicts slow economic 
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recovery but expansion lasting two to three years. 
4-14:20. 

Medenco — Buys David Dental Laboratory of 
Atlanta. 5-26:6. Offers to exchange 20-year 
subordinated notes or debentures for maximum of’ 
450,000 common shares. 6-23:5. 

Mercantile National Corp. — Makes formal debut as 
multibank holding company by clearing final 
regulatory hurdle, approval from Federal Reserve 
System’s Board of Governors. 6-9: 14. 

Minute Man of America — Is honored by plaque 
on side of First National Bank of Little Rock, city’s 
tallest building at 30 stories, which stands on site of 
first hamburger restaurant. 6-16:15. 

Mischer Corp. — Chairman Walter M. Mischer 
assumes additional post of president after resignation 
of Harold V. Goodman. 5-12:13. Acquires E.L. Harris 
Construction Co., engaged in public works projects. 
5-19:5. 

Mitchell, Roger J. — Becomes chief executive of 
First Commerce Corp., New Orleans, replacing James 
H. Jones, who resigns to accept post with BanCal 
Tri-State Corp. (NYSE). 5-19:13. 

Modern American Mortgage — Agrees to acquire oil 
and auto parts interests in Texas and Arkansas. 
$-12:13. 

Money market, Southwestern — ‘Banking: Only 
Partly Cloudy: Federal Borrowing, Realty Loans 
Spoil Otherwise Sunny Climate.’ 4-28:7. ‘Early Profit 
Returns Up 13% Across Board.’ 4-28:7. ‘Still a 
Lender’s Market: Credit Stays Tight in Spots; 
“Shopping” Advised.’ 5-26:3. ‘3 of 5 SW States 
Dominate Big-Bank Lineup.’ 5-26:8. 

Modular Ambulance — Receives order for 38 
Modulance units from General Services 
Administration, valued at $500,000-plus, largest order 
to date. 5-5:6. 

Morton Foods — ‘Goes Full Circle: Private, Public, 
Acquired Twice, Back to Private. 6-16:3. 
‘Thin-Skinned Bunch.’ 6-16:8. 

Murray Mortgage Investors — Its advisor, Murray 
Management Corp., elects Richard H. Shaw as 
president. 5-5:24. 


—N-O-P— 


National Convenience Stores — Agrees to sell its 
17-store Fresno, Calif., operation to Short Stop, Inc., 
of Concord, Calif. 5-26:6. 

New York Stock Exchange — ‘Come on Down, 
NYSE.” Proposals surface to recruit exchange to 
Texas. Trend Lines. 6-9:2. 

Offshore Co. — Elects George T. Richardson 
president, replacing W. Henson Moore, who becomes 
vice chairman of board. John S. Shaw remains 
chairman. 6-9:6. 

Oklahoma Natural Gas — Shareholders grant more 
flexibility in structuring debt for parent company and 
subsidiaries. 4-28:5. 

Options, common stock — ‘Optional Reflections.’ 
A recap of last two years’ activity by LeRoy Gross, 
options specialist for Reynolds & Co. Trend Lines. 
4-14:2. 

Options, stock trading — ‘New Game in Town.’ 
Discussion of seminar sponsored by Heinold, 
O’Connor & Gloonan. 6-16:8. 

Panhandle Eastern Pipe Line — Is joint claimant in 
$171-million breach-of-contract lawsuit against federal 
government over termination of Federal Helium 
Conservation Program in 1973. 6-9:7. Signs 
agreement that could lead to purchase from Atlantic 
Richfield of 20 per cent of Arco’s gas reserves from 
Alaskan North Slope. 6-16:6. 

PanNational Group -— Gets Federal Reserve 
approval to acquire First National Bank of Waco. 
47:9. Completes acquisition of 101-year-old Waco 
bank. 5-5:6. ‘Joins Multibank Big Time: Already in 
El Paso, Dallas, It Eyes Houston Penetration.’ 5-5:8. 
‘Branch-Bank Exponent.’ 5-5:16. 

Park Central Co. — Forms joint venture with 
Equitable Life Assurance Society of U.S. on 
development in far north Dallas encompassed by LBJ 
Freeway, Coit Road and Forest Lane. 4-7:14. 

Peerless Manufacturing — Slates three-for-two stock 
split to shareholders of record May 7. 4-28:5. 





Petrochemicals — ‘Petrochemists Gaze Back on 
Good Old Days’ at National Association of 
Purchasing Management workshop in Dallas. 6-9:20. 

Phillips Petroleum — Signs letter of intent to sell 
its West Coast refining and marketing facilities to The 
Oil Shale Corp. 3-31:7. Last rites held for retired 
president and board chairman, K.S. (Boots) Adams. 
4-7:9. Finalizes sales contract with The Oil Shale 
Corp. on West Coast facilities, for $150 million cash, 
$15 million in notes and $60 million worth of 
preferred stock. 6-16:6. Chairman William F. Martin 
gives college-student audience short course in business 
of American business. 4-21:2. 

Pioneer Natural Gas — Votes change of name 
to Pioneer Corp. 4-21:6. 

Pizza Inn — Declares 20 per cent stock dividend to 
holders of record June 2. 5-26:7. 

Prochemco — Joins forces with Frates interests of 
Tulsa in move to diversify into fields other than 
feedlots. First is joint venture on three-wheel trailer 
products for leisure market. 6-9: 12. 

Property Trust of America — Reports imminent 
retirement of trustees’ chairman Claude B. Olney, 
with Robert L. Watson nominated to replace him. 
4-14:5. Cuts ties with its investment advisor, Property 
Services of America, Inc., as cost-cutting move. 
6-9:12. 


Rangaire — Completes purchase of lime plant at 
Pearisburg, Va., from Foote Mineral Co. 6-9:12. 

Recognition Equipment, Inc. — ‘REI Reads 
Promise Into TRACE, Wand: Company Gaining 
Recognition With New Methods, Products.’ 6-2:3. 

Reeves, Michael S. — Elected president of — 
Southwestern Bankcard Association. 4-28:4. 

Republic Housing -— Contracts to manage 
Albuquerque gypsum wallboard plant of American . 
Gypsum Co. that could lead to its acquisition by 
Republic. 5-19:6. 

Republic National Life — Agrees to settle 
class-action lawsuit growing out of 1971 acquisition 
of Mercantile Security Life Insurance Co. 4-28:5. 

Republic of Texas Corp. — Consummates merger 
of Houston National Co. (Bank) into holding 
company. 4-28:5. Trusteed affiliate, Howard Corp., 
sells 24.5 per cent interest in North Central Bank, 
Dallas, after tender offer to all of bank’s shareholders 
by investment group headed by John J. Kendrick Sr. 
6-2:7. 

Riviana Foods — President Kenneth Griggy claims 
government has ability to alleviate world starvation. 
4-28:20. 

Robintech — In three-cornered joint venture that 


agrees to buy Plastiline, Inc., of Pompano Beach, Fla. 
4-21:6. 


- 


Seiscom Delta — ‘Finds Bright Spot: Firm Zeroes 
In on Hunt for Hydrocarbons.’ 4-7:10. ‘Depletion 
Cutoff Viewed as Major Blow.’ 4-7:11. 

Shaw, Richard H. — Elected president of Murray 
Management Corp., advisor to Murray Mortgage 
Investors, succeeding Jack E. Crozier, who continues 
as president of trust and serves as vice chairman of 
advisor. 5-5:24. 

Shop Rite Foods — Elects Heard Crouch chairman 
and Dan L. Stricklin president. 5-19:6. 

Smiley, Walter — ‘Free-for-All Feared in EFTS 
Revolution’ by head of bank data processing firm 
based in Little Rock. 6-23:20. 

Southdown, Inc. — Moves toward splitting 
company into two publicly held entities as board 
votes to distribute as dividend all shares of 
agricultural and land-development subsidiary, Valhi, 
Inc., formerly Southdown Land Co. 4-7:9. Says close 
of business May 13 will be payment date of 
previously announced Valhi, Inc., spinoff via dividend 
of common stock. 5-5:18. Completes distribution of 
Valhi shares to stockholders as dividend. 6-9:12. 

Southern Union Gas — Reports state of Arizona 
has put moratorium on installation of new gas-service 

(Continued on Page 18) 





Satna 


fy 
* 
fig 
4 
‘ 





Quarterly Index 


(Continued from Page 12) 
connections. 4-14:5. Agrees to buy Famariss Oil 
Corp. of Hobbs, N.M. for stock. 5-5:18. 

Southland Paper Mills — President Melvin E. Kurth 
Jr. is made chief executive as well. 4-28:5. 

Southwestern Bankcard Association -— Elects 
Michael S. Reeves of National Bank of Tulsa as 
president. 4-28:4. 


Stock ownership, public — ‘Invasion of “Privacy”: 
SEC Crackdown Seen on Go-Private Game Plans.’ 
4-28:3. 

Stratford of Texas — Chairman Robert H. Gow 
assumes additional post of president, replacing O.S. 
Simpson Jr., who resigned. 4-7:9. Completes sale of 
domestic poultry operations. 5-19:7. 

Sue Ann, Inc. — ‘Byword: Bland is Beautiful. 
Sportswear Coordinate-Maker’s Growth Belies 
Marketing Motto. 3-31:9. Declares 50 per cent stock 
dividend to holders of record June 6. 5-26:14. 


= 


TCC, Inc. — Shareholders approve proposed 
one-for-ten reverse stock split. 5-5:18. 

T.I.M.E.-DC — Elects Hugh C. Shurtleff president 
to succeed Rex R. Davis, who resigned. 5-19:7. 

Takeovers, corporate — ‘It’s Warfare.’ Speakers at 
symposium liken strategy to military tactics. 5-5:17. 

Tandy Corp. — Trims non-Radio Shack operations 
further with agreement to sell Corral Sportswear to 
El Dorado International, Inc. (OTC). 4-28:5. Sells 
Leonard’s Tire and Auto Division to Shook Supply 
Co., a subsidiary of Baldt Corp. (OTC). 6-9:12. 
Unveils plans to spin off handicrafts and leather 
operations to create three separate publicly held 
corporations — Tandy itself, Tandycrafts, Inc., and 
Tex Tan-Hickock. 6-9:12. 

Tech-Sym — Elects Wendell W. Gamel as president, 


succeeding Keith R. Beeman, who remains chairman. 
5-12:13. 

Terramar — Sells off large portion of real estate 
holdings to improve financial condition and posture 
itself for possible new investments. 5-12: 14. 

Tesoro Petroleum — Arouses a rival in its attempt 
to acquire control of Commonwealth Oil Refining 
Co. of Puerto Rico — Charter Co. of Jacksonville, 
Fla. 4-28:6. Says tender offer for 5.5 million shares, 
or 38 per cent, of Commonwealth Oil Refining was 
oversubscribed and tuat, on pro rata basis, it will buy 
46 per cent of shares tendered by each participating 
Commonwealth holder. 5-26: 14. 

Texas American Bancshares — Agrees to acquire 
Galleria Bank of Houston. 6-16:12. 

Texas Eastern Transmission -— Shareholders 
approve proposed change of name to Texas Eastern 
Co. 3-31:8. 

Texas First Mortgage REIT — Shareholders approve 
moves which will allow trust to operate without 
complying with requirements of Internal Revenue 
Code, citing need for flexibility in dealing with 
foreclosed properties. 4-21:23. Trustees vote to create 
wholly owned subsidiary to own and manage certain 
of trust’s properties. 6-9:12. 

Texas International Airlines — Board votes not to 
pay 1975 cash dividend on Series A preferred stock 
because of adverse financial effects of prolonged 
strike. 3-31:8. Marks end of four-month strike by 
resuming 80 per cent of flight schedule. 4-7:19. 

Tipperary Corp. — Acquires 99,000 acres of oil 
and gas leases in Piceane Basin of western Colorado. 
4-21:23. Says Mobil Oil finalizes right to acquire 
Tipperary’s interest in about 20,000 acres of 
Wyoming coal leases. 4-28:6. 

Tom Brown, Inc. — Intends to exercise option to 
buy 51 per cent interest from Bassinger Tool 
Enterprises Ltd. on processes it’s been testing since 
August 1974. 4-28:6. 

Tracy-Locke — Advertising-public relations agency 


. says its number of shareholders has dropped below 


that required by SEC for companies to file reports. 
5-12:14. 

Transcontinental Oil — Says preliminary agreement 
to be acquired by W.R. Grace & Co. has been called 
off. 4-28:6. 


—U-W-Y— 


United Coin Services — At annual meeting makes 
series of moves to clear up details of sale of 
controlling interest to Solon Automated Services. 
5-5:18. 

Utilities, electric — Nuclear Regulatory Commission 
issues final environmental statement on South Texas 
project of Houston Lighting & Power, Central Power 
& Light, City Public Service of San Antonio and City 
of Austin. 4-28:14. 

Utilities, gas — Exchange of letters to editor of 
newspaper in Albuquerque reaffirms meter-readers’ 
expertise. Trend Lines. 5-12:2. 

Weatherford International — Agrees to acquire 
Lamb Industries, Inc., of Lafayette, La., for 1 million 
shares. 6-16:12. 

WellTech, Inc. — ‘Looks to Expand.’ 4-7:8. 

Westchester — Conveys properties costing about 
$22 million to satisfy like amount of debt. 5-12:14. 

Western Oil Shale — Is engaged by energy 
companies to design experiment for recovery of oil 
from oil shale fragments. 6-16: 12. 

Whitehall Corp. -— Citing low  stock-market 
valuation of shares, board authorizes repurchase of up 
to 200,000 common shares in open market in 
addition to 235,983 bought previously. 5-5:23. 

Williams Cos. — President Joseph H. Williams takes 
some analysts to task in speech before Chicago 
Society of Securities Analysts. Trend Lines. 4-7:2. 

Woods Corp. — Tells shareholders it may spin off 
stock of Woods Petroleum Corp. subsidiary. 5-5:23. 

Young, Barney T. — ‘An Iconoclast on Private 
Fund-Raising.’ Discussion of seminar address. 4-28:3. 
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Appears Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 9-1:3 
indicates that the article appeared on page 3 of the 
Sept. 1 issue. 

Indexes are printed quarterly for the con- 
venience of many readers who keep Trend copies 
on file for reference. 
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Arkansas Louisiana Gas — Recommends 5-for-4 
stock split as soon as possible after Aug. 25. 
7-21:4. Board declares 5-for-4 stock split, payable 
to holders of record Sept. 24. 9-15:4. 

Arkansas Best Corp. — Signs installment 
contract of sale for about 51 per cent of National 
Bank of Commerce, Dallas, to group of 62 
investors including bank’s president and chief 
executive, Edward C. Nash Jr. Sale was negotiated 
at book value, or $10.69 a share, making value of 
transaction $7-million-plus. 7-14:4. 

Austral Oil — Agrees to be acquired by St. Joe 
Minerals Corp., which would trade 0.62 of a share 
for each of Austral’s. 8-18:4. 

Aylsworth, Clark — Manager of United Services 
Fund denounces manner in which Treasury 
Department announces gold auction. 6-30:2. 


ACS Investors, Inc. — Agrees to be acquired by 
Mercantile National Bank at Dallas for $1.75 per 
share. 7-28:4. 

Adobe Oil & Gas — Agrees to acquire all stock 
of MacDonald Oil Corp. of Dallas and other oil 
and gas properties owned by Barron Hilton, 
principal stockholders of MacDonald, 7-21:4. 
Completes acquisition of MacDonald Oil and 
Hilton properties for $3.75 million payable over 
four-year period. 8-18:4. Forms uranium division 
and plans joint venture on 90,000 acres of 
prospective claims and leases in Wyoming. 8-25:4. 
Plans to sell 1.4 million newly issued shares, or 20 
per cent of total then outstanding, to Flintkote 
Co. at $15 a share, or $21 million. 9-8:4. 

Alaska Interstate — Offers to buy 1.5 million 
shares, or about 51 per cent of outstanding 
common stock of Apco Oil Corp., also of 
Houston, for $17.50 per share. 7-14:4. After rival 
bid from Northwest Energy Co. to pay $20 a share 
for Apco, boosts its own offer up to $23.50 a 
share for 1.2 million, or 41 per cent, of Apco’s 
shares. 7-21:4. Gets additional financing to enable 
it to go after 51 per cent of Apco’s shares, if it 
chooses. 8-4:4. Withdraws its tender offer bid for 
control of Apco in face of Delaware court’s order 
of injunction but plans to continue pursuit of legal 
remedies. 9-15:4. Claims it. has right to be 
represented on board of Northwest Energy, a joint 
venture also including Apco Oil, Gulf Interstate 
and Tipperary Corp. 9-22:4. 

Albritton, Joe L. — Resigns as board chairman, 
chief executive and director of Houston Citizens 
Bank but continues on board of its parent, First 
International Bancshares, Inc. (NYSE), DaHas. 
8-25:4. 

Altec — Does not extend exchange offer of $6 
principal amount of new 15 per cent convertible 
subordinated debentures beyond July 3 expiration 
date. About 51 per cent of such shares were 
tendered. 7-7:2. 

American Biomedical — Acquires Arkansas 
Central Clinical Pathology Laboratories, Inc., of 
Little Rock. 9-15:4. 

American Arts & Crafts — Under new leadership 
of Chairman Kenneth Langone, ponders entry into 
new fields of business, possibly including terri- 
torial franchises for sales of prescription drugs. 
7-21:4. 

American Commonwealth Financial — Great 
Commonwealth Life Insurance flagship exercises 
right of rescission on transaction through which it 
had obtained control of Republic Securities Corp. 
and All American Assurance Co. 7-28:4. 

American Foundation Life Insurance — 
Founder, Chairman and President Frank L. 
Whitbeck executes contract to sell 346,368 shares, 
or 41 per cent of total outstanding, to Western 
Preferred Corp., for some $3.3 million. 7-14:4. 
President Frank L. Whitbeck says agreement to sell 
family’s stock interest was ‘amicably terminated.’ 


Ball, Rex M. — ‘A Return Flight to Central. 
Cities? Architect Sees Energy Crisis Drawing 
People Closer to Core.’ 9-8:13. 

BancOklahoma Corp. — New name adopted for 
holding company, formerly NBT Corp. National 

‘Bank of Tulsa also changes name to Bank of 
Oklahoma. 7-14:18. 

Bank of the Southwest, Houston — Becomes 
newest member of Southwest’s billion-dollar club 
when June 30 deposits nudge $25.6 million past 
$1-billion mark. 7-14:11. 

Banking — President-elect of American Bankers 
Association, J. Rex Duwe, sees growing regulatory 
burden as banks’ No. | problem. 7-28:2. John S. 
Reed, executive vice president of First National 
City Bank of New York, says bankers can learn by 
watching methods of consumer finance companies. 
8-11:7. 

Banking, Southwestern Graduate School of — 
‘It Took 706 Bankers to Run These Two.’ 8-4:20. 

Barber Oil — Withdraws lawsuit against dissident 
shareholder who sought to call special meeting to 
consider liquidation of company. Shareholder 
rested case on fact that net asset value greatly 
exceeded selling price of Barber stock. 7-14:5. 

Basin Petroleum — Finds proposed merger with 
Reserve Oil & Gas clouded somewhat by FPC 
ruling on certain gas sales. 9-1:4. Signs definitive 
agreement to be merged into Reserve Oil & Gas for 
base consideration of $10 per share. 9-22:4. 

Benham-Blair & Affiliates — Agrees to merge 
with STV, Inc., another architectural firm, and 
combine operations in new corporation. 6-30:4. 

Braden Industries, Inc. — ‘Pump-and-Winch 
Profits: Braden Downplays Windmills, Breezes 
Along.’ 9-8:3. Chairman James E. Beebe and 
President Jack Sandman are ‘Coat-Hanger Alumni.’ 
9-8:7. 

Braniff International — President C. Edward 
Acker resigns to become president of Transway 
International Corp., with Chairman Harding L. 
Lawrence taking additional title. 9-8:4. 

Burgess Industries, Inc. — ‘Recovers From 


American General Insurance — Studies possible 
appeal of Federal Trade Commission order for it 
to divest Fidelity & Deposit Co. of Maryland. 
9-15:4. 

American Quasar Petroleum — Agrees with 
Mountain Fuel Supply to locate $2.5-million gas 
processing plant at Converse County, Wyo. 7-14:4. 

Anderson, Greenwood — Declares 15 per cent 
stock dividend payable July 25 to holders of 
record July 8. 7-7:2. 

Apco Oil — While Alaska Interstate withdraws 
its offer, Northwest Energy garners 2.3 million 
shares at $25 a share through its offer. 9-15:4. 
Management expresses no opinion or recom- 
mendation on shareholder response to Northwest Indigestion: Merger Maladies Behind, “Patient” 
Energy’s offer. 9-22:4. Recovers on Steady Diet of Profits.’ 8-4:9. 
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business schools, Southwestern — ‘Halls of 
Changing Ivy: Business Schools “Tailor-Make”’ 
Graduates.’ 8-18:11. ‘What’s What at South- 
western Business Schools.’ 8-18:12. ‘Southwestern 
Dean’s List.’ 8-18:13. ‘Position Wanted: MBA, 
Class of ’75.’ 8-25:13. ‘What’s Available to MBAs.’ 
8-25:13. ‘Who’s Hiring the Most.’ 8-25:13. ‘Just 
Call Her M$.’ 8-25:14. ‘Putting It All Together for 
MBAs.’ 8-25:20. ‘Classes for the Boss.’ 8-25:18. 

Butler, Roy — Elected president of Noble 
Affiliates, Inc. (OTC), Ardmore, Okla., succeeding 
Sam Noble, who becomes chairman. 9-1:17. 


on 


CRS Design Associates — Subsidiary is member 
of conscurtium that lands professional services 
contract for development of $1-billion new 
campus for University of Riyadh, Saudi Arabia. 
7-7:2. 

Camco, Inc. — Receives acquisition proposal 
from NL Industries, Inc. (NYSE), New York, 
which would trade 0.95 of one of its shares for 
each Camco share. 9-22:4. 

Capital Southwest Corp. — Portfolio reviewed in 
‘Venture Firms Find Days a Bit Brighter.’ 6-30:17. 

Carterfone Communications — Signs two-year 
agreement to maintain computer peripheral 
equipment for Transamerica Computer subsidiary 
of Transamerica Corp., expecting revenues over 
period to be $850,000 to $1 million. 7-28:4. 
‘Dialing $ for Survival: Company Bobs Up Not 
Once But Twice.’ 9-15:3. ‘David-Goliath Story 
With Courtroom Twist.’ 9-15:7. 

Catter, Sam L. — Dallas accountant featured in 
Trend Lines column. 9-8:2. 

Centex — Considers building 2-million-barrel 
cement plant southwest of Austin, Texas, that 
would be duplicate of its coal-fired facility in 
Illinois. 7-21:4. Obtains retrial of Bergen County, 
N.J.,.case in which it was paid $6.6 million for 274 
acres of residential land in Tenafly under 
condemnation proceedings, although Centex said 
it had contracted to buy land for $8.5 million. 
8-4:4. 

Century Papers — Declares 10 per cent stock 
dividend payable Aug. 12 to holders of record July 
11. 7-14:5. 

Certified Public Accountants, Texas Society of 
— Annual convention at El Paso hears address by 
Gil Simonetti Jr., of American Institute of CPAs’ 
Government Relations Division, in which he said 
AICPA is doing effective job of lobbying in 
Washington. 6-30: 13. 

Chart House — Acquires all capital stock of 
Cork ’n Cleaver, Inc., in transaction involving 
100,000 shares valued at some $4 million. 7-21:4. 
Calls special meeting of shareholders for Aug. 7 to 
ask for approval of 2-for-1 stock split. 7-28:4. 
After stockholder approval, stock is split as of 
Aug. 18. 8-11:4. Says it and certain stockholders 
have canceled plans to make public offering. 
9-22:4. 

Chemical Express — President O.D. McClure 
resigns as president and director. 8-11:4. 

Cities Service — Postpones planned opening of 
underground copper mine near Miami, Ariz., 
because of low copper prices. 9-15:4. 

Coastal States Gas — Although district court 
jury finds for plaintiff Lower Colorado River 
Authority on 16 of 21 special issues in 
$26.7-million breach of contract suit, company 
says it’s too early to say LCRA has won. 7-21:5. 
Judge awards LCRA $26.1 million based on jury’s 
findings but stays execution pending completion 
of appeals. 8-4:4. Gets temporary restraining order 
against all other customer lawsuits which involve 
issues similar to those in pending suit by United 
Texas Transmission Co., formerly Pennzoil Pipe- 
line Co. 9-8:4. 


Coburn Optical — Slates special 
meeting for Aug. 26 to vote on it 
acquisition by Revlon, Inc. 8-25:4. Ac 
Revion completed on basis of .2572. 
share for each of Coburn’s. 9-1:4. 

Coit International — Says institutic 
demand payment of all debts due 
defaults and seize $300,000 compa 
deposit in institutions. 8-18:4. Files fo 
under Chapter XI of federaf bankruptc 
Dallas attorney James S. Mahon ay 
operating receiver by Federal Dist. Ju 
Gandy. 9-1:4. 

Coleman, Dr. Alan B. — Founde 
America’s first graduate school of 
named executive dean of Southern 
University’s School of Business Adr 
7-14: 14. 

Communications Industries — Agree 
San Diego-based subsidiary of Bell & 
furnishes car telephone and pocket p: 
to more than 2,500 subscribers. 7-28:4 

Computer Dimensions, Inc. — Acq 
O-Post Co., which provides invent 
services to some 3,000 auto dealerships 

Contran Corp. — Calls off tende 
shares in Vail Associates, Inc., of Vail 
elects not to buy any of 109,055 sha 
— short of minimum required purchase 
shares. 7-7:2. Completes tender offer 
shares, or 51 per cent, of Valhi, In 
$27.50 a share. 8-18:4. Discover 
windfalls in Valhi. 8-25:3. 

Cook, Clorval A. — Elected p 
Petroleum Accountants Society of Dz 

Coppock, E.S.C. — Chairman | 
Research Corp. predicts drop in 
Industrial Average of 100 points dur 
with resurgence carrying it “many h 
points past previous all-time high of 1 
Calls July 16 the day when predi 
began. 7-21:2. To lecture at Texas Tec 
in Lubbock Sept. 29 and 30. 9-22:27. 

Corrigan, Harold — Recently elect 
of Canadian Manufacturers Associat 
address that could have been aim 
economy. 9-15:2. 

Crouch, Heard — Named chairman « 
Foods, Inc. (OTC), Grand. Prairie, Te» 

Cullen Bankers — Negotiates to 
Felipe National Bank of Houston. 7-2 


ool 


Dallas Business Capital Corp. 
reviewed in ‘Venture Firms Find 
Brighter.’ 6-30:17. 

Dallas Security Dealers Associatio. 
Formation: Subject Dominates An 
Convention.” 9-22:8. Arabs, Bicenter 
Woes in “‘News”.” 9-22:9. 

Daniel Industries — Proposes 2-for- 
to be considered at special Oct. 
9-15:4. 

Datapoint Corp. — Gets a boost in : 
of credit from five-member banking 
million from $12 million. 7-14:5. 
redemption of all 9 per cent 
subordinated debentures due July | 
120 per cent of principal.amount | 
interest. Each $1,000 principal am 
vertible into 76.92 shares. 7-21:5. 

Dewar, H.H. — Funeral services 
Antonio for financial expert an 
governor of NYSE. 7-14:16: 

Dillin, George Jr. — Heads Gulf C. 
of Bank Marketing Association a 
9-22:17. 

Directorships, corporate — ‘Th 
Director: Past-Present-Future.’ A gue 
merger specialist Fred Ricketts of Da 

Dividends — Hornblower &‘ Wed 
Noyes, Inc. launches campaign to 4 
holding public against double taxati 
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ers Association — ‘Capital 
Jominates Annual DSDA 
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Proposes 2-for-1 stock split 
special Oct. 10 meeting. 


ets a boost in revolving line 
nber banking group to $30 
illion. 7-14:5. Announces 
9 per cent convertible 
es due July 15, 1993, at 
cipal amount plus accrued 
principal amount is con- 
es. 7-21:5, 

neral services held in San 
al expert and one-time 
4:16. 

Heads Gulf Coast Chapter 
Association as president. 


orate — ‘The Corporate 
Future.’ A guest article by 
Ricketts of Dallas. 9-22:13. 
blower &‘ Weeks-Hemphill, 
campaign to arouse share- 
double taxation of corpo- 


rate dividends at federal level. 8-11:2. 

Docutel Corp. — Signs agreement with Ameri- 
can Express Co. to make machines to dispense 
prepackaged travelers cheques. 7-7: 2. 

Dow Jones Industrial Average — ‘Dow’s 
Powerful 30.’ A Trend Lines column. 9-22:2. 

Dowdle Oil Co. — Along with President Nash J. 
Dowdle, consents to SEC injunction based on 
allegations that earnings figures were overstated 
during first half and nine months of 1974. 8-4:4. 

Dresser Industries, Inc. — ‘Dresser “‘System”’ 
Proves Energetic: Revenues May Hit $2 Billion 
This Year, $4 Billion by 1979.’ 6-30:9. ‘Job 
Descriptions Include Chairman, President.’ 
6-30:11. (First of two-part series.) ‘Synergism 
Epitomized: Dresser Selects Broad Market, 
Pervades It.’ 7-7:3. 

Duwe, J. Rex — President-elect of American 
Bankers Association sees growing regulatory 
burden as banks’ No. | problem. 7-28:2. 


ate 


E-Systems — Gets $10-million increase in its 
credit-line availability to $40 million from group 
of banks. 7-14:5. 

Economy, Southwestern — Recession deals 
severe blow to cities on Mexico-Texas border. 
7-21:13. 

Economy, Houston — In rarity, its growth rate 
trails that of U.S. in July. 9-15:18. 

El Chico Corp. — Subject of investment research 
report produced by Rotan Mosle Inc. 7-14:7. 

Elcor Chemical — Closes sale of certain ranch 
lands for $750,000. 7-14:9. Acquires Mosley 
Machinery Co., Inc., of Waco, a leading inde- 
pendent maker of heavy equipment for scrap 
metals processors. 7-28:4. 

Energy crisis — President Robert L. Parker of 
Parker Drilling Co. consoles ‘doubtful’ states about 
production of oil and gas on and off their shores. 
7-7:20. C. John Miller, president of 4,000-member 
Independent Petroleum Association of America, 
says that even if maximum conservation efforts 


were to lop 7 million barrels a day off demand, ° 


domestic production still will have to increase by 
5.5 million barrels daily to achieve ‘independence.’ 
7-21:7. Charles E. Spahr, chairman of Standard Oil 
Co. of Ohio and chairman of American Petroleum 
Institute, calls proposed governmental board to 
oversee oil industry production ‘a blueprint for 
disaster.” 7-21:13. Harry Bridges, president of 
Shell Oil Co., likens future of his industry to 
NYC dilemma. 7-28:14. Geologist in charge of 
Texas university lands says there would be no 
crisis if federal lands were handled in the way 
state’s are. 8-4:12. ‘Double Standard.’ Trend Lines 
column on natural-gas pricing. 8-25:2. ‘Decontrol, 
Yes.’ Guest column in Trend Lines by Dr. C. 
Jackson Grayson Jr., dean of SMU Graduate 
School of Business. 9-1:2. President of Texas 
Mid-Continent Oil & Gas Association says 1975 
results so far contract scare talk about obscene 
profits in industry. 9-1:17. Two Senate bills 
termed threats to independents. 9-22:30. 

Energy Resources Corp. — Agrees in principle to 
acquire Texas Electronic Precipitator Co. of 
Garland, Texas, for maximum of 435,714 shares 
and $150,000 in cash. 7-7:4. 

England, Harry M. — Elected chairman of both 
First Commerce Corp., New Orleans, and its 
flagship subsidiary, First National Bank of 
Commerce. 7-7:20. 


wiles 


Fairfield Communities Land Co. — ‘Draws Fire 
on Lease Plans’ from SEC, state authorities. 
8-11:20. Company comments on consent decree. 
8-11:18. 

Falcon Seaboard — Agrees to merge with 
Mapco, Inc. (NYSE), Tulsa, in what appears to be 
‘compatible’ marriage. 9-22:32. 

Farah Manufacturing — In further financial 


muscle-building, reduces inventories by $12 
million-plus and repays all $8 million of domestic 
bank borrowings in single quarter. 7-21:5. 

Feedlots, cattlke — ‘Troubled Home on the 
Range: Strong Feedlotters Survive, Others Choke 
on “Guarantees”’.’ 8-18:3. ‘New End of the Trail.’ 
8-18:3. ‘Herding Pent-Up Profits: But Feedlot 
Debacle Leaves Many in Wake.’ 8-25:9. ‘Scandal 
Pervades Empty Pens at Perryton’ after 
Wheatheart, Inc. proceedings. 8-25: 10. 

First City Bancorp. — Receives Federal Reserve 
Board OK to increase holdings in Central Bank & 
Trust of Farmers Branch to 52.3 per cent. 8-25:4. 
Elects James A. Clark president of its Texas Bank 
& Trust Co. subsidiary. 9-15:5. 


First Commerce Corp. — Names Rodger J. 
Mitchell president of both holding company and 
flagship subsidiary, First National Bank of 


Commerce, and names Harry M. England as 
chairman of both entities. 7-7:20. Raps ‘examining 
authority’ in forced write-off of investments. 
7-21:20. Makes additional provision of $4.5 
million, or $2.14 a share, for possible loan losses. 
8-18:4. 

First National Bank, San Antonio — After 109 
years of banking downtown, moves to suburbs. 
8-4:13. 

First Southern Capital Corp. — Portfolio 
reviewed in ‘Venture Firms Find Days a Bit 
Brighter.’ 6-30:17. 

Fleming Cos. — Acquires Royal Food Distri- 
butors, Inc., of Woodbridge, N.J. 9-1:5. 

Florafax International — Agrees to buy Vestal 
Wholesale Florist, Inc. and affiliated companies of 
Little Rock. 8-18:4. 

Furr’s Cafeterias — Buys its way into protective 
sports equipment business through purchase from 
MacGregor Sporting Goods. 8-11:4. 


= 


Galveston-Houston Co. — ‘ “Vehicle” Roams 
Oil Patch: Company Building Service Empire.’ 
7-21:3. ‘ “Interurban” Goes Way of Bonnie and 
Clyde.’ 7-21:9. 

General Computer Systems — Elects President 
Richard W. Snyder to additional position of chief 
executive. 7-28:5. 

General Exploration Corp. — Acquires about 20 
million tons of coal reserves in Huntington Canyon 
of northern Utah for $1 million plus royalty on 
production. 8-4:5. Buys Swisher Coal Co. of Price, 
Utah, operator of underground mine. 9-1:5. 

General Portland, Inc. — Reorganizes cement 
and concrete products businesses into two separate 
groups headed by newly named executive vice 
presidents, James B. Lendrum and Jurgen F. 
Ringer. 7-14 6. 

Griggs Equipment — Agrees to be acquired by 
Frigitemp Corp. for $3.45 million worth of stock. 
8-25:4. Merger talks with Frigitemp are called off 
by mutual agreement. 9-15:5. 


Gulf Energy & Development — Agrees to buy 
141,443 of its own shares from Consolidated Oil & 
Gas Corp. of Denver for $1.4 million. 9-15:5. 


Gulf Resources & Chemical Corp. — ‘Finds Gift 
in Shift to Coal: Once Suffering With Sulphur, 
Company Turns Around.’ 7-14:3. “Midas Not- 
withstanding, Gold Ranks Low at GR&C.’ 
7-14:13. Completes purchase of W.P. Stahlman 
Coal Co., Inc., of Brookville, Pa., for $10 million. 
8-18:5. Says NL Industries is trying to cancel its 
zinc purchase agreement through balance of year. 
9-15:5. 


‘alls 


Hanover Petroleum Corp. — Its board and that 
of Total Petroleum Ltd. (ASE) have approved 
merger of Hanover into Total. 8-4:5. 

Hegyi, Albert P. — Heads Association of MBA 
Executives. 8-25:20. 

Hewitt, Richard M. — New regional admini- 


strator in SEC’s Fort Worth office is interviewed in 
Trend Lines column. 8-4:2. 

Holly Resources Corp. — ‘More Realty Than 
Resources: Firm Takes Tack That Belies Name.’ 
9-22:3. 

Houston Lighting & Power — Tells City Council 
that financial situation has grown more serious 
since it first requested rate increase on Feb. 12 and 
asks “immediate relief.” 7-7:4. Drops bombshells 
in severe cutbacks of expansion plans, says it still 
needs rate increase. 9-15:18. Hollow victory of 
environmentalists discussed in Trend Lines 
column. 9-15:2. 

Howell Corp. — Declares 2-for-1 stock split to 
be effected as dividend to holders of record Aug. 
15. 7-28:5. 

Hughes Tool Co. — Board authorizes 2-for-1 
stock split in form of 100 per cent stock dividend 
to holders of record Aug. 5. 7-28:5. 

Hycel, Inc. — ‘Looks to “M” for Earnings 
Hypo: Six Profitable Quarters Follow High-Tech 
Firm’s 1972-73 Bath.’ 8-11:9. ‘Pocket-Size Beeper 
to Aid Heart Patients.’ 8-11:10. Agrees to have 
Roche Medical Electronics, Inc., distribute its 
cardiac monitor system. 8-18:5. Says General 
Motors Corp. will use its clinical laboratory test 
equipment in new health evaluation program. 
9-22:14. 

Hydrometals -— Chairman Fred M. Zeder 
relinquishes all duties in management to take 
Interior Department post. 6-30:5. 


Intermedco — Plans to buy back up to 25,000 
of its shares in open market. 9-8:4. 

International Systems & Controls Corp. — 
Subsidiary lands contracts totaling $250 million 
from government of Iran for wood-products 
industrial complex to be built near Sari. 7-28:5. 

‘Invest in Dallas’ — Program sponsored by 
Reynolds Securities, Inc., is scheduled for Sept. 
18-28. 9-8:11. 

Justin Industries, Inc. — ‘Betting Its Boots on 
Product Lineup: Blends Leather, Clay, Concrete, 


.Ceramics for Profit.’ 7-21:10. ‘A Cowhand in Blue 


Suede Boots?’ 7-21:11. ‘Old “City” Ties.’ 7-21:12. 
a 


Kalvar Corp. — Sells principal assets of Southern 
Microfilm Corp. for $1.9 million to four principal 
executive officers of former wholly owned 
subsidiary. 7-28:5. ‘Finally Develops Profits: 
Film-Maker Expects “Million-Dollar Swing’’.’ 
8-4:3. ‘Former High Flyer.’ 8-4:3. 

Kaneb Services — Signs letter of intent to buy 
all stock of Ikerd & Bandy Co., Inc., a Somerset, 
Ky., coal producer, for $8.5 million. 7-21:5. 

Kaplan, Irvin — Houston financier indicted on 
charges of fraud in purchase of $3 million in state 
and corporate bonds. 9-15:17. Convicted on 
violation of Texas Securities Act through plea of 
nolo contendere. 9-22:6. 

Kin-Ark Corp. — Polls its stockholders on what 
information they consider important. 6-30:14. 
‘Builds on Turnaround: Management Team in 
Place, Firm Looks to Acquisitions, Expansion.’ 
7-28:10. ‘Chairman Walker Uses “‘Shoe-Leather”’ 
Research.’ 7-28:11. 

Kirby Industries — Agrees to sell its Kirby 
Petroleum subsidiary for $54.6 million in cash and 
possible bonus of $5 million, worth net of $21 a 
share to Kirby holders if they approve proposed 
plan of liquidation. 7-21:6. 


= 


LTV Corp. — Offers to buy up to $2,375,000 
principal amount of 5.75 per cent subordinated 
debentures due Sept. 1, 1976, at rate of $970 cash 
per $1,000 principal amount, together with 
accrvea interest. 7-7:5. Extends debenture- 
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purchase offer to Aug. 1. 7-28:5. In accelerated 
shift to operating-company mode, names Kenneth 
J. Griggy president of Wilson & Co. subsidiary. He 
had been president of Riviana Foods, Inc. (NYSE), 
Houston. Paul J. Bennett is named vice president 
and controller of parent company, same posts he 
held at Cerro Corp. (NYSE). 8-4: 13. 

Land Use Act of 1975 — Defeated once in 
committee, is revived in sequel form by Rep. 
Morris K. Udall. 9-8:2. 

Lane Wood, Inc. — Chairman and chief 
executive R. Vincent Lynch resigns but remains a 
director. 8-18:5. 

Leisure Lodges — Nursing-home chain could 
wind up as subsidiary of Stephens, Inc., Little 
Rock investment banker, which offers $12 a share. 
9-22:6. 

Life insurance industry, Southwestern — ‘In SW, 
That’s Life.” Trend Lines column on company 
rankings. 9-1:2. 

Lone Star Gas -— Granted 10 per cent 
“intra-company city gate rate’ increase to $1.0399 
per thousand cubic feet by Texas Railroad 
Commission. Where necessary, company says it 
will apply to local authorities for increases in 
‘burner-tip’ rates. 7-7:5. Separates its utility and 
non-utility businesses through establishment of 
new division. 8-18:5. Plans to ask shareholders to 
approve change of name to Enserch Corp. at 
October annual meeting. 9-8:4. 

Louisiana Land & Exploration — Completes 
advance-payments plan for Transcontinental Gas 
Pipe Line Co., Houston, to finance exploration 
and development on 16 Gulf of Mexico lease 
blocks. 9-1:5. 

Louisiana and Southern Life Insurance — Says it 
will ask shareholders at annual meeting to approve 
reverse 1 for 3 split of shares and sale of 51 per 
cent of company’s stock to Charter Co. of 
Jacksonville, Fla. 7-14:14. 


Mapco, Inc. — ‘Mid-American Crusader: Chair- 
man Thomas an Energy Circuit-Rider.’ 8-11:3. 
‘FASB Proposal: ‘“Can’t Rewrite History”. 
8-11:8. Agrees to acquire through merger Falcon 
Seaboard, Inc. (ASE), Houston, by issuing 1.2 
shares for each Falcon share. 9-22:32. 

Mark Products — Splits stock 2-for-1 by 
declaring 100 per cent stock dividend payable to 
holders of record Aug. 1. 7-28:6. 

Maynard Oil Co. — Places natural gas processing 
plant and gathering system in Alberta, Canada, on 
production. Of 25 wells serving system, Maynard 
and partners own interests in 21. 8-11:4. 

McMoRan Exploration — Agrees to joint- 
venture three-year, $24-million exploration pro- 
gram with Transco Cos. along Texas and Louisiana 
coasts. 9-8:5. 


Meeker, David B. — Chairman of National 
Association of Manufacturers points to dire 
shortages of both energy and capital. 7-14:2. 

Mercantile National Bank at Dallas — Agrees to 
acquire ACS Investors, Inc., a computer services 
firm, for $1.75 a share. 7-28:9. 


Mercantile National Corp. — Officially becomes 
bank holding company and says shareholders will 
be asked in September to change name to 
Mercantile Texas Corp. 8-4:5. Begins preliminary 
merger discussions with Federated Capital Corp. of 
Houston. 9-1:7. Calls special shareholders meeting 
for Oct. 1 to vote on change of state of 
incorporation to Delaware and change of name to 
Mercantile Texas Corp. 9-15:6. Completes acquisi- 
tion of ACS Investors. 9-8:5. 


Mesa Petroleum — Agrees to settle lawsuit filed 
against it by Kansas Power & Light Co. over rights 
to natural-gas products in Hugoton field. 8-25:5. 

Microtron Industries — Agrees to buy 1.5 
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million shares of Brooks International, Inc., with 
whom it has management contract. 8-11:4. 

Middle South Utilities — Cancels plans to build 
two nuclear generating units and defers con- 
struction on another one, plus two coal-fueled 
units, citing revenue-cost crunch and raising 
question of its ability to meet customer 
requirements for foreseeable future. 7-7:5. 

Midland Mortgage Investors — Trustees recom- 
mend they be given authority to elect not to 
qualify as real estate investment trust. 8-4:5. 

Mid-Texas Communications — Agrees to be 
acquired by Central Telephone & Utilities Corp., 
which would issue nine-tenths of a share for each 
Mid-Texas common share. 9-15:6. 

Miler, Martin C. — Chairman and president of 
Hibernia Corp. and Hibernia National Bank in New 
Orleans is appointed director of New Orleans 
branch of Federal Reserve Bank of Atlanta. 
7-28:14. 

Mira-Pak — Settles its antitrust suit against IBM, 
which awards it $500,000 for litigation expenses. 
8-11:5. 

Mitchell, Rodger J. — Elected president of both 
First Commerce Corp., New Orleans, and its 
flagship subsidiary, First National Bank of 
Commerce. 7-7:20. 

Money managers — ‘Finally, a Who’s Who.’ 
Southwestern managers ranked by size. 9-8:20. 

Money market, Southwestern — ‘Money 
Schizophrenia: Turn in Trend’s Index May Signal 
Another 1970.’ 8-18:9. Italy ‘back to normal’ 
interest rates of 15 to 16 per cent. 8-18:10. 

Moran Bros. — Says Internal Revenue Service 
proposes that company and foreign subsidiary pay 
additional taxes on returns filed for 1971 and 
1972. Amount involved is $2.95 million. 7-14:14. 

Monument Energy Corp. — Agrees to buy three 
privately held well service and supply firms at 
Lovington, N.M. 9-15:11. 


ation 


National Convenience Stores — Agrees to sell 28 
operating and two closed stores at Sacramento, 
Cal., to Short Stop, Inc., of Concord, Cal. 7-21:7. 

National Western Life Insurance — Says 58 per 
cent-owned Olympic Life Insurance Co. of Texas 
has agreed to be merged into Hamilton National 
Life Insurance of Indianapolis, of which National 
Western owns 92 per cent. 9-8:5. 

Newpark Resources — Considers reopening 
Mayflower gold, silver and cadmium mine in Utah. 
9-1:7. Discontinues operations of Measurand 
Systems division which had been sustaining losses. 
9-8:5. 

Ney, Patrick J. — ‘He Lets Market Work for Him 
— Naturally.’ 9-8:12. 

Noble Affiliates, Inc. — Elects Roy Butler, 
former executive vice president, as president, 
succeeding Sam Noble, who becomes board 
chairman. 9-1:17. 

Nord Resources — Plans to joint venture 
development of rutile deposits in Sierra Leone 
with unit of Bethlehem Steel. 9-1:7. 


seal 


Oakmont Corp. — ‘Chip Off the Old Square H: 
Company Un-conglomerates in Nick of Time.’ 
9-1:3. 

Oceanography International Corp. — Subject of 
Trend Lines column, ‘Just Zapping Along.’ 9-15:2. 
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Panhandle Eastern Pipe Line — Makes initial 
advances totaling $18.5 million to three producers 
for commitments of their interests in gas reserves 
on 19 tracts offshore Texas. 7-7:6. 

Parker, Robert L. — President of Parker Drilling 
Co. tells group at Charleston, W. Va., that oil and 
gas production in ‘doubtful’ states can enhance 
their economies. 7-7:20. 


Pennzoil Co. — Says Federal Power Commission 
agrees to settlement agreement arising from 
spinoff of United Gas Pipe Line Co. by Pennzoil in 
1974. 7-14:8. Its Duval Corp. subsidiary further 
curtails copper production at Kingman, Ariz. 
8-4:6. 

Permanent School Fund, Texas — Chalks up 
portfolio gain of 9 per cent in 12 months. 9-8:18. 

Pioneer Natural Gas — Conducts opinion 
research among customers to learn their attitudes 
on energy crisis. 6-30:2. 

Pioneer Texas Corp. — Federal court tempo- 
rarily enjoins it from making payments to 
privately held Terrell, Inc., which owns 85 per 
cent of Pioneer’s stock. 9-15:6. 

Pominex Ltd. — Exploration firm based in Tulsa 
and Toronto plans stepped-up program. 9-15:14. 

Proler International — Ends program of buying 
back own shares after 137,500 shares are 
purchased. 7-7:17. 

Property Trust of America — Forecloses on 
$4.1-million mortgage loan for 200-unit apartment 
project in Houston, planning to resell properties. 
7-14:14. Forecloses on shopping center which 
secured $1.92 million loan and nursing home 
securing loan for $750,000. 9-1:8. 
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Raymond International, Inc. — ‘Touchdown 
Time for Pile-Driver: Houston “Newcomer” Finds 
New Vigor in Southwest.’ 9-8:9. Lands $14.3- 
million contract to modernize port facilities at 
Port-au-Prince, Haiti. 9-22:15. 

Reading & Bates Offshore Drilling — Forms 
jointly owned company with government of Iran 
to operate nine onshore rigs. 9-22:6. 

Reber, Dr. Stanley R. — Former director of 
business analysis and forecasting for The Con- 
ference Board joins Texas American Bancshares, 
Inc., Fort Worth, as VP and economist. 7-14:16. 

Recognition Equipment — Gets $1.3-million 
order from Singer Co. for production models of 
hand-held optical character reading wands. 
7-21:14. Gets order from Metropolitan Life 
Insurance Co. for lease of TRACE systems with 
purchase value of $4.4 million. 8-4:6. 

Reed Tool — Says that under proposed 
acquisition of company by Baker Oil Tools, Inc., 
Chairman Stanley Hiller Jr. would become board 
chairman and consultant to merged firm. 7-28:6. 
Both boards agree on terms of merger. 8-11:5. 

Regulation, accounting — Oil and gas firms 
complain of proposal by Financial Accounting 
Standards Board that would require large write- 


. Offs this year. 8-11:2. 


Regulation, securities — Three out of four Tulsa 
executives turn thumbs down on SEC’s proposed 
rules on financial forecasting. 7-21:2. New regional 
administrator in SEC’s Fort Worth office is 
interviewed in Trend Lines column. 8-4:2. SEC 
gains permanent injunction by consent against 
former Oklahoma Securities Commissioner William 
G. Fisher for his involvement in commodities 
dealings. 8-11:17. 

Republic National Life Insurance — Settles two 
lawsuits for approximately $7.8 million, exhaust- 
ing reserves it had established in 1974 for such 
settlements, and sets aside additional $800,000 
reserve. 7-14:14. 

Republic of Texas Corp. — Says DeGolyer & 
MacNaughton consultants appraise total future 
net revenues of proved and probable oil and gas 
production of its properties at $101.3 million, up 
from $49.1 million a year previous. 8-4:6. Agrees 
to acquire all stock of three East Texas banks — 
First Bank & Trust of Lufkin, First National of 
Henderson and First Bank in Groveton. 9-1:8. 

Reserve Oil & Minerals — Reaches preliminary 
agreement with subsidiary of Phelps Dodge Corp. 
for exploration and development of uranium on 
2,800 of Reserve’s acres in Colorado Front Range. 
7-7:17. 

Robertson Distribution Systems — Says ‘sub- 
stantial foreign corporation’ negotiates to buy 





one-third of its stock owned by Robertson family 
and may tender for remaining shares at $22 a 
share. 9-22:6. 

Robintech — Announces agreement with Chem- 
ische Werke Huls of West Germany that involves 
purchase in open market of up to 5 per cent of 
Robintech’s outstanding and for undertaking of 
joint ventures in both raw chemical and fabricating 
processes. 7-7:17. 

Roosevelt, Elliott Jr. — Promoted to executive 
vice president of Shenandoah Oil Corp. (ASE), 
Fort Worth. 8-11:14. 

Ross, Donald B. — Financial vice president of 
Mapco, Inc. (NYSE), Tulsa, raps Financial 
Accounting Standards Board’s proposal on write- 
offs of deferred taxes. 8-11:8. 

Rotan, Edward — Chairman of investment 
banking firm of Rotan Mosle, Inc., dies at age 65. 
6-30:18. 

Rowan Cos., Inc. — ‘Takes Off With Energy 
Boom: Internal Cash Generation Scrubs Need for 
750,000-Share Offering.’ 7-7:9. ‘Around Rowan, 
They Dream of “Dad” Joiner.’ 7-7: 13. 

Royal American — Completes sale of its 
767,258 shares of Pacific American Corp. of 
Birmingham, Ala., for just under $2.9 million in 
cash, leaving it in mortgage insurance, coffee 
distribution and several other activities. 6-30:5. 
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SMC Industries — Makes exchange offer that 
would involve issuing $7 principal amount of 
subordinated debentures for each share of SMC 
common. 7-28:7. Abandons plan to swap deben- 
tures for stock and names F.J. Dyke Jr., who'd 
been chairman since May of 1973, as president. 
9-8:5. 

Scrivner, Inc. — Acquires four drug stores in 
northeast Oklahoma from Sav-a-Stop, Inc., of 
Jacksonville, Fla. 8-11:5. 

Seaco Computer Display — Accuses bank of 
reneging on 1972 ‘plan of arrangement’ which got 
it out of Chapter XI bankruptcy proceedings. 
9-1:8. 

Securities recommendations — Study by two 
scholars indicates ‘tips’ by Alan Abelson and Dan 
Dorfman have had little long-term effect on 
individual stocks. 9-22:2. 

Service Corp. International — Enters consent 
agreement with Federal Trade Commission, which 
alleged it had over-charged customers on cash- 
advance items. 9-1:8. 

Shop Rite Foods, Inc. — Names Heard Crouch 
chairman and Dan L. Stricklin president. 7-14:20. 

Sigmor Corp. — Buys 40 per cent interest in 
Mexican maker of tubular steel pipe. 7-14:17. 

Simonetti, Gil Jr. — Tells Texas Society of CPAs 
in annual convention at El Paso that American 
Institute of CPAs is conducting successful 
lobbying in Washington. 6-30: 13. 

Smith, Fred M. — Takes office as president of 
the Financial Analysts of New Orleans for 
1975-76. 8-11:14. 

South Main Bank of Houston — Control is 
bought by local investor group headed by bankers 
Peter G. Brooks and James F. Bledsoe and 
industrialist John R. Blocker. 6-30: 5. 

Southdown, Inc. — Agrees to buy bottling and 
canning plant facilities in Dallas from Canada Dry 
Corp. 7-28:7. Says although it’s named as 
defendant by SEC in Valhi matter, thrust of action 
appears to be against other defendants. 9-1:12. 

Southern Union Gas — Acquires Famariss Oil 
Corp. of Hobbs, N.M., for 316,729 shares. 

Southland Royalty Co. — Gains temporary stay 
of FPC order which would force it to sell natural 
gas from Waddell Ranch to El Paso Natural Gas, as 
opposed to selling to an intrastate buyer at higher 
prices. 7-21:14. 

Southwestern Group Investors — Shareholders 
approve change of name to Southwestern Group 
Financial, Inc. 9-22:31. 

Standard Life Corp. — Federal judge in 
Oklahoma City enters order of permanent 


injunction by consent against it and four other 
companies and six individuals. 7-14:17. 

Starr Broadcasting Group — Reaches agreement 
to sell deficit-plagued New York radio station, 
WQIV, to GAF Corp., subject to approvals, for 
some $2.2 million in cash. 7-7:17. 

Steak & Ale Restaurants of America, Inc. — 
‘Sizzle’s in Hustle: Dinner-House Chain Battles 
Competition, Changing Tastes.’ 9-22:21. ‘Brinker 
Enjoys “Sheer Fun of Serving People”’.’ 9-22:22. 

Stem, Dr. Carl H. — Named dean of College of 
Business Administration, Texas Tech University, 
Lubbock, 8-25:8. 

Sterling Sugars, Inc. — ‘Sweet Life in Bayou 
Country: Prospering Company Even Grows Own 
Fuel.’ 7-28:3. ‘Sugar-Price Explosion Called 
Freak.’ 7-28:9. : 

Stock market, Southwestern — ‘ “Doubled” 
Stock Not Hard to Find: First-Half Market Rally 
Sends Herds of SW Stocks Thundering.’ 7-14:10. 

Stricklin, Dan L. — Named president of Shop 
Rite Foods, Inc. (OTC), Grand Prairie, Texas. 
7-14:20. 
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TCC, Inc. — Directors Warren A. Wasson, 
former chairman, president and chief executive; 
George S. Moranz, executive vice president, and 
H.J. Gruy resign. Board elects Canadian manage- 
ment consultant Ronald Carroll as president, chief 
executive and director. 7-28:7. 

T.I.M.E..DC — Merger talks with McLean 
Trucking Co. of Winston-Salem, N.C., are termi- 
nated. 9-15:6. 

Tandy Corp. — Says spinoffs of Tandycrafts and 
Tandy Brands, Inc. on 1-for-2 and 1-for-10 basis, 
respectively, should occur before year-end. 8-18:6. 

Tech-Sym Corp. — ‘Westec’s Final Chapters 
Approach: Millions Lost Forever.’ 8-18:20. 

Terra Resources — Acquires producing proper- 
ties from Callery Properties, Inc., of Houston for 
$12.2 million. 9-1:12. 

Tesoro Petroleum — Reaches accord with 
Government of Trinidad and Tobago regarding 
taxes paid and to be paid by its subsidiary 
operating there. using arm’s-length crude oil prices 
for income tax purposes. 7-7:17. Grants President 
James C. Phelps leave of absence to become 
president of Commonwealth Oil Refining Co., of 
which Tesoro owns about 37 per cent. 9-15:6. 

Texas American Bancshares — Names Dr. 
Stanley R. Reber, nationally known economist, 
VP and economist with holding company. 
7-14:16. 

Texas Commerce Bancshares — Gets Federal 
Reserve Board OK to buy five Dallas-area banks 
with combined assets of some $45 miilion — Casa 
Linda National, Fidelity, Northwest National, 
Royal National and Village Banks, all controlled 
by Cam F. Dowell interests. 8-4:8. 

Texas Eastern Transmission — Reaches agree- 
ment with Atlantic Richfield that could lead to 
purchase of 20 per cent of natural gas to be 
produced from Arco’s reserves on North Slope of 
Alaska. Initial advance would be $16.4 million 
with ultimate total not to exceed $150 million. 
7-7:19. 

Texas Instruments — Begins delivery of new line 
of digital watches to retail outlets in Dallas and 
Houston. 9-8:11. 

Texas International Airlines — Asks Civil 
Aeronautics Board to launch investigation into 
subsidy rate for regional carriers. 7-14:17. 

Texas First Mortgage REIT — Says class action 
suit is filed against it and affiliates by plaintiff 
charging securities law violations. 6-30:6. 

Texas Utilities - Management tells New York 
analysts that decline in earnings has caused 
subsidiaries to review revenue requirements and 
ask for needed rate increases. 6-30:14. 

Thomas, Robert E. — ‘Mid-American Crusader: 
Chairman, President an Energy Circuit-Rider.’ 
8-11:3. ‘FASB Proposal: “Can’t Rewrite 
History”.’ 8-11:8. 


Tidewater Marine Service, Inc. — “Gets In On 
Offshore Floor: $100-Million-a-Year Enterprise 
Grows Up With Marine Drilling.’ 9-1:9. ‘Oil, Gas 
Production Still Beckons.’ 9-1:11. 

Tomanet — Buys controlling interest in steel 
cleaning and fabricating firm in Hurst, Texas, with 
Tomanet President Don Joseph becoming firm’s 
board chairman. 6-30: 14. 

‘Top Ten for °75’° — Southwestern stocks 
selected by money managers in annual poll show 
35 per cent gain through year’s first half. 7-14:2. 

Tower, U.S. Sen John G. — Keynote speaker for 
annual convention of Dallas Security Dealers 
Association. 9-22:8. 

Tracor, Inc. — Two of its officers are injured in 
London Hilton bombing and a third dies of heart 
attack while on business in Mexico City. 9-15:18. 

Transco Cos. — Completes advance-payment 
agreements with several producers to increase its 
call to 54 per cent on natural gas in High Island 
Block 110 Field in Gulf of Mexico. 7-7:19. 
Reaches agreement with Osage Indian Nation for 
gas exploration and gathering in Osage County, 
Okla. 9-8:11. ‘Cozy Conclusion to Cold Spell? 
Banks on Energy Hunt, De-control to Fill Lines 
Again.’ 9-15:9. ‘Freight by Tube?’ 9-15:11. 

Trendex Research Corp. — Chairman E.S.C. 
(Sedge) Coppock predicts drop in Dow Jones 
Industrial Average of 100 points during summer, 
with resurgence carrying it “many hundreds” of 
points past previous all-time high of 1051. 6-30:3. 

Triton Oil & Gas — Buys all stock of three 
affiliates of Inlet Oil Corp. of Dallas, operating in 
Thailand, U.K. and North Sea. 7-28:17. 

Tucker Drilling Co., Inc. — ‘Swims Upstream: 
Goes Public Against Tide, Calls It “Best Time in 
Sight”.’ 9-1:20. 
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United Founders Life Insurance — Announces 
agreement to sell controlling stock interest to 
Richard A. Parker, former vice president of 
Allstate Insurance Co., and Sinclair Stewart 
Robinson, former president of William McWilliams 
Industries, Inc. (ASE). 7-14:18. 

United Gas Pipe Line Co. — Says Federal Power 
Commission okays settlement agreement arising 
from spinoff of United by Pennzoil Co. in 
1974. 7-14:8. 

United Services Automobile Association — 
Nears completion of $100-million office complex 
in San Antonio. 6-30: 12. 

Universal Investments, Inc. — Tulsa-based firm 
acquires privately held oil and gas exploration 
company, Ace Hi International, Inc. 9-15:6. 
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Valhi, Inc. — Company which was spun off in 
May by Southdown, Inc. (NYSE), Houston, is 
object of rival tender offers — Contran Corp. 
(OTC) of Dallas for $20 a share for up to 27 per 
cent of stock, and Farnham Corp., private 
company formed by three Valhi principals 
including Chairman D. Doyle Mize, for $22 a share 
for all of Valhi shares. 7-28:20. Stock gets new 
impetus as both Farnham and Contran boost offer 
prices. Shortly after Contran bid $27.50 a share 
for up to 45 per cent of Valhi’s shares, Farnham 
bid $28 for all of them. 8-11:6. ‘The Battle of 
Valhi.’ Trend Lines column. 8-18:2. U.S. Court of 
Appeals at New Orleans denies request of Farnham 
for stay of preliminary injunction by federal court 
in Houston blocking Farnham from buying any 
Valhi shares. Farnham also ordered to return all 
shares tendered. 8-18:8. ‘Valhi Deal’s De-Mize: 
SEC Steps In With Bushels of Allegations.’ 8-25:3. 
‘Valhi’s Allure Revealed by Judge.’ 8-25:6. ‘Come 
Again, SEC?’ Trend Lines column on agency’s 
allegations. 9-1:2. Over-the-counter trading is 
suspended, resumed and suspended again by SEC. 
9-1:12. ‘Question Marks Still Swirl: Did Share- 
holders Comprehend?’ 9-1:13. ‘Court Tangle 

(Continued on next page) 
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Trend Index 
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Partially Cleared Up’ through consent agreements 
of two defendants. 9-15:20. SEC tosses bombshell 
into case by suggesting appointment of special 
recommend 
Valhi’s spinoff from Southdown. 9-22:28. 

Venture capital — ‘Venture Firms Find Days a 
Bit Brighter.’ Portfolio review of Capital South- 
west Corp. and Dallas Business Capital Corp., both 


advisor who might 


defeat in congressional committee of major piece 
of environmental legislation, this one called Land 


rescission of 


of Dallas, and First Southern Capital of New 


Orleans. 6-30:17. 
—w- 
Wallace, Sam P., Inc. — 


8-11:6. 


Witts, David A. — Testimony helps deal first 


Begins trading on 
American Stock Exchange under SWC symbol. 


Use Act of 1975. 7-28:2. 

Wyly Corp. — Agrees to sell energy group of 
University Computing Co. to Petroleum Informa- 
tion Corp. of Denver, a wholly owned subsidiary 
of A.C. Nielsen Co., Chicago. 7-14:18. Says it’s 
experiencing ‘severe’ cash shortage and is pro- 
ceeding with intentions to sell Gulf Insurance Co. 
subsidiary. 8-4:8. Gets $4-million interim loan 
from Haefner Holding AG of Zurich but says that 
doesn’t resolve cash shortage. 8-11:7. 


ie 


Zapata — Declares 2-for-1 stock split in form of 
100 per cent stock dividend payable Aug. 15 to 


and operate 
barge. 7-21:18. 


holders of record July 31. 6-30:14. Joint ventures 
with Exxon and Nautilus Ventures B.V. to acquire 
semi-submersible 


pipelay/derrick 


Help Wanted: One Judge 
To Hear HL&P Lawsuit 


To avoid possible conflicts of interest, all 
County might 
disqualify themselves from hearing the lawsuit 
which Houston Lighting & Power Co. (NYSE) 
recently filed against the City of Houston in an 
effort to raise electric rates in Houston. 


judges in Harris 


State District Judge Reagan Cartwright noted 
that all of the judges except one use HL&P 
electricity and said that a ruling by any of them 
would eventually be declared void because of 


the conflict. 


The only one who isn’t an HL&P electric 
customer is State District Judge William N. 
Blanton Jr., who leases his residence and isn’t 
required to pay direct utility rates. However, 
Judge Cartwright said; Judge Blanton dis- 
qualified himself because of “conflicting 


investments.” 


May Pete 


(Continued from Page 9) 


and Sun Oil. 

The three major companies 
have completed seismic surveys 
on the prospect and acquired the 


land, and May now has a 
one-quarter interest in the 
$2-million project. 

Green says there are about 15 
active basins in the eight-state 
Rocky Mountain region. The 
basins, Green explains, were 
created along the “hinge line” 
that runs from the Yucatan 
Peninsula of southern Mexico to 
Prudhoe Bay on the North Slope 
of Alaska. It once was the deep 
shoreline of the northern 
hemisphere in geological ages 
past. 


have to 


Judge Cartwright 
arrangements to get a visiting judge to hear the 
case as soon as possible if the City of Houston 
chose not to challenge his ruling. 

Houston City Attorney Jonathon Day said 
that the Texas Supreme Court recently decided 
a Southwestern Bell Telephone Co. case even 
though each justice paid Bell for telephone 
service. He indicated that the City of Houston 
would appeal Judge Cartwright’s ruling. 

HL&P filed the suit on Sept. 24, asking that 


said he could make 


an injunction be issued setting aside the present 


rates 


investment. 


The Panguitch Lake prospect 
is on the hinge line, which Green 
says is the “most ignored place 
in the United States. 

“You can’t wait until some- 
one else hits,’ Green says of the 
basins in the vast mountainous 
areas. “If you do, you will never 
get in.” 

In addition to the Panguitch 
lake prospect, May currently has 
a one half interest in 12 sections 
in Converse County, Wyo., in 
conjunction with Great Western 
Energy Corp. The prospect is in 
the Powder River basin, and the 
drilling, to 14,500 feet, is being 
done by Great Western. 

Last week May announced the 
completion of a gas well on its 
Lost Creek prospect in Fremont 
County, Wyo., in  Green’s 
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in Houston for electric: service and 
allowing the company to put new rates into 
effect. The City of Houston has rejected 
HL&P’s application for a 15.4 per cent rate 
increase. HL&P contends that present rates 
don’t give the company a fair return on its 


northern division. On_ initial 
production tests the well flowed 
at a rate of 12.3 million cubic 
feet of gas per day through a 
5/8-inch choke. The absolute 
open flow of the well was 
calculated at 27.5 million cubic 
feet a day. 


One recent discovery has 
everybody at May sitting on the 
edge of their seats. It is the S.W. 
Mayfield prospect in Oklahoma, 
hard by the eastern border of 
the Texas Panhandle. Poten- 
tially, S.W. Mayfield could be 
one of the largest gas finds in 
Oklahoma, according to the 
company. 

The original well on _ the 
Beckham County property was 
drilled by Conoco. Last year 
May announced the discovery of 
the No. 1 Cupp on S.W. 
Mayfield, drilled by Helmerich & 
Payne, which tested at a rate of 
14.7 million cubic feet of gas per 
day of natural flow. The abso- 
lute open flow rate was calcu- 
lated at 32 million feet a day. 

The news from the south- 
western corner of Oklahoma has 
been getting better. The com- 


TREND LINES 


(Continued from Page 2) 
what Congress does with the tax treatment given pro football 


franchise owners. 


Under present tax rules, owners can depreciate the 
contracts of players for income tax purposes when they 
buy a franchise. Should Congress change the rules, it 
may mean fewer franchises for Haynes to deal with in 
the future. It also would mean that a football franchise 
would diminish considerably in value on the open 


market. 


“What really triggered it all was the war between the two 
leagues (the American Football League and the NFL) and the 
money teams were offering players then,” said Mays, the Dallas 
construction executive. “The biggest changes have taken place 


since then.” 


What Mays didn’t say was that the war was probably the first 
time the players got a good peek inside the owners’ pocketbooks. 

While pro football is still a game of blocking and tackling, there 
have been some changes from the old days. 

“The biggest change is the salaries,” said old coach Parker, who 
started his pro career at the princely sum of a hundred bucks a 
game and had to pay his own way to training camp as a rookie. 





pany recently announced the 
first confirmation well, Cupp 
“C,” which tested at 11.7 
million cubic feet per day of 
natural flow. The absolute open 
flow of the Cupp “C”’ has been 
calculated at 120 million feet 
per day — which indeed indi- 
cates it is a very big hit. 

A new and larger pipeline is 
being laid into the field, and 
those first two wells will begin 
delivering some 12 million feet 
of gas per day. Very shortly, 
however, that production will be 
increased to 20 million feet, 
according to Richard Lindsly, 
May’s manager of exploration 
economics. 

The economics of S.W. May- 
field are looking very nice. 
Production of the two wells is 
being sold at 85 cents per 
thousand cubic feet. May owns a 
14 per cent interest in the 


prospects, and after all the 
mathematics have been done, it 
figures out to about $60,000 a 
month, which will be split 
$24,000 to May as general 
partner and $36,000 to the 
investors in the fund, according 
to Lindsly. 

May recently combined its 
central and southern divisions 
under Herbert L. Brewer, May’s 
other vice president for explo- 
ration. Brewer’s domain covers 
Texas, Arkansas, Louisiana, Mis- 
sissippi, Alabama and Florida 
and also covers all of May’s 
on-shore activities along the 
entire Gulf coast. 


While May has sacrificed earn- 
ings somewhat, it is showing a 
steady, if not remarkable, 
growth pattern. Assets, for 
example, have increased from 
about $1.2 million in 1971 to 
$12.8 million in fiscal 1975, and 
shareholders’ equity increased 
from $788,902 to $5.2 million 
in the same period. 

May became a publicly held 
company when it took the 
investors in its original 1970 
drilling fund out with a tax-free 


exchange of stock. In 1972 the 
company had a rights offering 
that consisted of two shares of 
stock and a $8 warrant. 

Warrants that were not sub- 
scribed to by May shareholders 
were sold to the public. As a 
consequence, May now has 
about 1.9 million shares out- 
standing, with a “float” of some 
one million shares. 

Last week the company’s 
stock was added to the Federal 
Reserve’s list of securities that 
can be sold on margin. 

“The rights and warrants 
increased our equity, and with- 
out the cost of commissions,” 
John May says. 





JOHN E. NEWMAN, partner 
in Newman Brothers Drilling 
Co:., has been elected as a 
director of San Antonio’s 
National Bank of Commerce. 
A business graduate of 
Columbia University, he also 
serves on the boards of 
Strafco and Pargas, Inc., and 
is a member of the Interstate 
Oil Compact Commission. 





ON WALLACE BOARD 


Lee R. Slaughter Jr., presi- 
dent of Slaughter Industries, 
Inc., Dallas, has joined the board 
of Sam P. Wallace Co., Inc. 
(ASE), Dallas. He will serve as a 
special or advisory director until 
the company’s next shareholders 
meeting in March of 1976. 








Index, October-December, 1975 


ACS Investors — Agrees to be merged into 
wholly owned subsidiary of Mercantile National 
Bank at Dallas for $2 per ACS share, subject to 
conditions. 10-13:4. 

Aaronson Bros. Stores — ‘Survival Prospects 
Brighten in Creditors’ Corner.” 12-1:18. 

Accounting — Certified public accountants in 
Texas cast jaundiced eye on U.S. Justice 
Department efforts to establish jurisdictional 
authority of their profession over the Texas State 


Board of Public Accountancy. 10-6:2. ‘Merrill . 


Lynch: Business Wriggles Too Much To Set 
. Accounting Hooks.’ President Roger E. Birk 
discusses disclosure rules, accounting problems. 
10-20:17. ‘Activist CPAs Aim to Clarify User 
Expectations.” 10-20:21. ‘Auditor's Role in Fraud 
Finding Studied.” 10-20: 24. 

Ada Resources — Terminates merger talks with 
Riffe Petroleum Co. of Tulsa. 10-13:4. Terminates 
acquisition talks with Mountain States Resources 
Corp., Salt Lake City, and demands repayment of 
$494,000 loan. 11-17:4. 

Adobe Oil & Gas — Closes agreement in which 
Flintkote Co. buys 1.4 million newly issued shares 
at $15 per share and gets five-year options on 
600,000 more and five-year option to buy up to 
2,000 barrels per day of crude oil and/or refined 
products from Adobe. 9-29:4. Agrees to acquire 
remaining 26 per cent of Class A shares of 
Aberdeen Petroleum Co. for $5.25 a share cash. 

12-15:4. 

Affiliated Capital — Agrees to sell State Savings 
& Loan Association of Lubbock for $225,000. 

11-17:4. Completes sale of Lubbock association. 
12-15:4. 

American Arts & Crafts — Decides to shut down 
atts and crafts portion of business and puts it up 
for sale. 12-1:4. 

American General Insurance — Appeals Federal 
Trade Commission judge’s decision that company 
should divest its subsidiary Fidelity and Deposit 
Co. of Maryland on anti-trust grounds. 9-29:4. 
Receives regulatory clearance to acquire more 
common stock in Lincoln American Corp., in 
which it owns 10% but is secking up to 20%. 
10-20:4. Asks Massachusetts Insurance Depart- 
ment for green light to acquire additional shares of 
Monarch Capital Corp. 10-27:4. Its Channing 
funds change name to American General. Stock- 
holders vote to make California-Western States 
Life Insurance Co. a wholly owned subsidiary. 
12-8:4. Boosts ownership of Lincoln American 
Corp. to about 14.6 per cent. 12-22:4. 

American National Insurance Considers 
participating in plan to rehabilitate and reorganize 
Standard Accident & Life of Oklahoma City. 
12-1:4. 

Anderson Clayton — In announcing return of 
attorney Leon Jaworski to company board and 
nomination of other directors, pays tribute to 
recently deceased Edward Rotan, former A-C 
director and head of Rotan Mosle, Inc. investment 
banking firm. 

Anta Corp. — Board authorizes offer of $7.50 a 
share to large or foreiyn sharcholders in move to 
repurchase about 18 per cent of outstanding 
conunon stock. 10-13:4, 

Apco Oil — Stockholders tender controlling 
interest of 2,695,185 shares to Northwest Energy 
Co., Salt Lake City, at $25 a share, and Northwest 
plans to buy 1.5 million of them with intent to 
liquidate Apco’s assets once control is assumed. 
9-29:4. Following acquisition of 48% of common 
stock by Northwest, it elects John G. McMillian, 
Northwest chairman, as Apco chairman, and elects 
Thomas W. diZerega, C.T. Wells, F. Arnold Daum, 
Allan D. Insley and Marne Obernauer as new 
directors. 10-6:4. Board considers liquidation of 
company. 11-24:4. 
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Appears Quarterly 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
9-29:4 indicates that the article appeared on 
page 4 of the September 29 issue. 

Indexes are printed quarterly for the con- 
venience of many readers who keep Trend copies 
on file for reference. ; 
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Arata & Co. — Its principal officer Robert L. 
Arata is sentenced to five years in prison for 
illegally selling securities involving commodity 
futures contracts. 10-13:19. 

Armco Steel — Appeals to shareholders to push 
administration and Congress for energy incentives. 
12-15:19. 

Atwood Oceanics — To ship new jack-up drilling 
rig halfway around world on oceag-going barge. 
12-15:7.. 

Austral Oil — Negotiations aimed at its 
acquisition by St. Joe Minerals are broken off. 
12-1:4. 


of 


Badeau, Bruce C. — Houston venture capitalist 
and investor sends friends stock tips as Christmas 
greetings. 12-8:9. 

Baker, Lovett Founding president of 
Houston’s Capital National Bank and later 
president of Federated Capital Corp. is elected 


‘ chairman and CEO of Union Bank of Houston. 


Baldor Electric Co. — In preliminaryprospectus, 
the Fort Smith, Arkansas-based manufacturer of 
electric motors ($50 million annual sales) plans to 
raise about $4 million through new offering of 
336,463 shares, with selling shareholders adding 
another 73,537, to be offered at between $12 and 
$14 a share. 9-29:2. 

Bank Failures — Federal Deposit Insurance 
Corp. director George A. LeMaistre tells Houston 
businessmen that “abusive sclf-dealing,”’ or looscly 
controlled insider transactions, contributed to 
more than half the bank failures since 1960. 
10-6:17. 

Banking, San Antonio — ‘Banking on Alamo 
City: Old Workhorses, Young Turks Stir Sleepy 
Economy.’ 12-22:9. ‘“ Biggs” Business at First 
National.’ 12-22:11. D. and A. Oppenheimer, 
Bankers (Unincorporated) survive. with  self- 
regulation. 12-22:10. City’s top ten banks listed. 
12-22:12. 


Barber Oil — Board considers change from 


registered investment 
company. 11-24:4. 

Blomquist, Harry L. Jr. — Elected president of 
Coastal States Gas. 10-13:4. 

Browning-Ferris Industries — ‘Cash From Trash 
and Energy, Too: Cities Hiring Browning-Ferris; 
Waste Eyed as Fucl for Boilers.’ 9-29:10. ‘Waste 
Fucl to Stack Up Well in Price.’ 9-29: 11. 

Business developments, Southwestern, 1975 — 
‘Lions 6, Gladiators 5%: Recession-Pummeled 
Firms Fight On.’ Trend editors select ten most 
important developments of year. 12-22:3, 


company to operating 


te z 
C&K Petroleum — Obtains up to $4 million 
revolving credit line with First City National Bank 
of Houston and arranges additional lesser financ- 
ings. 10-13:4. Enters negotiations to acquire 
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Harding Oil Co. of Dallas. 10-27:4. 

Camco, Inc. — Ends merger talks with NL 
Industries, Inc., New York, which had offered .95 
of a share for each of Camco’s. 10-6:4. 

Capital Southwest — Reports changes in venture 
capital portfolio. 11-10:4. Plans to acquire 49.9 
per cent of its stock from Mercantile National 
Bank of Dallas for $5.17 million. 12-8:2. 

Chart House — Increases quarterly dividend 25 
per cent following 2-for-1 stock split, to 15 cents a 
share. 9-29:4. 

Chemical Express -- Agrees to sell silica 
processing plant, inventorics and mineral reserves 
of Brady, Texas, and Riverside, Calif., plants of 
CX Products Corp., a wholly owned subsidiary, to 
Cleveland-based Oglebay Norton Co. for $2.9 
million. 9-29:4. Completes sale of two plants. 
10-6:4. 

Citation Manufacturing — Says it has gained 
new $1.7-million loan from a Little Rock bank. 
12-8:4. 

Coastal States Gas — Elects Harry L. Blomquist 
Jr. president, succeeding Chairman Oscar S. Wyatt 
Jr., who had served in that post since the death of 
President Harry G. Fair in July of 1974. 10-13:4. 
Its Colorado Interstate Corp. subsidiary gets a 
two-year, $25 million revolving credit line with a 
group of banks led by Chase Manhattan while its 
Lo-Vaca Gathering Co. subsidiary gets a decla- 
ratory court judgment to shut down natural gas 
service to Crystal City, Tex., if that city doesn’t 
pay a disputed higher rate. 10-20:4. 

Communications Industries Inc. Elects 
President Jerry S. Stover as chairman and elevates 
Clayton E. Niles to president. 10-20:13. 

Conroy, Inc. Discontinucs operations of 
Nauta-Line Housebvat division, which lost 
$497,000 after taxes in 1975. 11-17:4. 

Continental Security Holding Co. — Fort Worth 
firm is acquired by Transport Life Insurance Co. 
10-6:18. 

Contran Corp. — Gets verdict in its favor in civil 
suit seeking $15 million damages, brought by 
liquidator of two insurance companics, Dealers 
National and Liberty National, former Contran 
affiliates. 10-6:4. Obtains preliminary injunction 
on dissident shareholders who were soliciting 
proxies. 12-1:4, 

Conventions, Southwest — ‘Chasing Convention 
Cash: Competition Hot for Multiplier Millions.’ 

10-20:10. Southwest convention cities and what 
they have to offer are listed. 10-20:12. Convention 
burcaus and addresses. 10-20:15. ‘The Big and the 
Bizarre: SW Conventions Span Spectrum of 
Spectacles.’ 10-27:9. List of facilities and features 
of convention cities. 10-27:10-11. 

Coppock, E.S.C. — ‘Trend Tracer on Target: 
Iconoclast Coppock Sces Bull Mart’s Phase II. 
10-27:20. ‘Trender Shares Trade Secrets.’ 
10-27:20. 

Core Laboratories ~ Agrees to acquire Chemical 
& Geological Laboratories of Casper, Wyo., in 
exchange for 35,372 of its Shares, subject to 
conditions. 10-13:4, 

Cornwall, J. Michael — Executive vice president 
of First Texas Financial Corp. is re-elected to the 
board of directors and executive committee of the 
National Savings & Loan League. 10-13:19. 

Corporate finance — Private placements by 27 
Southwestern companies listed for first half of °75 
year. 11-3:12. 

Cullen Bankers — Agrees in principle to acquire 
San Felipe National Bank, Houston. 10-6:4. 


win 


Dairy Queen Stores — Settles trademark-related 


litigation with American Dairy Queen Corp. out of 
court. 10-13:4. 


Danicl Industries — Votes - 
increasing outstanding commor 
shares. 10-20:4. 

Datotek — ‘No Eavesdroppi 
Firm Finds Crypto Overkill.’ 11 

Diamond M Drilling + Wit 
statement for proposed |400,( 
citing unattractiveness of {he m 

Directors, Corporate |— ‘I 
Challenge Directors to Start 
Instruments director and audi 
man examines role of direc! 
Breed Problems.’ 10-13:9. ‘N 
Split.” 10-13:10. ‘2 Tl Directo 
Income.’ 10-13: 11. 

Dorchester Gas — Sells sor 
propertics to subsidiary of Pru 
for more than $5 million. 12-1: 

Dr Pepper — Agrees to setth 
plaintiffs who alleged violatios 
11-24:4, 
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ECC Corp. — Arranges $2 n 
with Texas Bank & Trust of Da 

Earth Resources — Gets app 
15-year, $30 million loan fr 
Assurance Society of the Un: 
Teachers Insurance & Annui 
expansion of North Pole oil ref 

Economy, Southwestern —— 
of Houston predicts upsurge | 
1980. 12-15:13. 

Elkins Institute — Texas 
gives it 15 days to prove it isn’t 


trouble before TEA withdraws 
schools in Dallag, San Anto 
10-6:4. 


Employees Ret#rement Inco 
‘Pension Reform} or Requiem 
Cite Plethora of) Potential P 
‘From Vesting to Investing, P. 
Emerge.’ 11-3:9. Tongue-in- 
offered in ‘Explanguish, Tt 
11-3:10. ‘ERISA Errata?’ Tre 
Individual Retirement Accour 
Made Cornucopia.’ Trend Line 
Overkill.” Trend Limes. 12-15:2 


Employee Stock Ownership 
New Darling? “Piece of Act 
Boons, Banes.’ 12-8: 17. 


Energy Crisis —(General Ani 
of Texas Presiden§ W.P. Barne 
in annual report that the fe 
production of rtd tape is 
petroleum industry’s producti 


‘*GAO Chief Raps Red Tape.’ | 


the Day is “Decéntrol:” Oil 
Pitching Consumers.” 11-24: | 
Federal Reserve Bank econ 
Gardner sees highe;prices spi 
more reserves. 11-24:18. Arm 
sharcholders to push administ: 
for further production and ex; 
12-15:19. 


Enserch Corp. —| Votes name 
Star Gas Co. to Ensérch. 10-13: 

Estate planners — Hold nz 
Houston, 11-3:17. 


Entrepreneurship — ‘Heed 
Planning Lack Busts Entrepr 
Guest article by John A. Wel: 
of Caruth Institute of Owner-} 


Southern wane oy University 
Exchange Oil & — App 
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of Prudential Funds, Inc., 


million. 12-124. 
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“Heed the Achilles Heel: 
Entrepreneurial Hopefuls.’ 
A. Welsh, founder-director 


tute of Owner-Managed Business at 


iversity. 12-15:20. 
Approves merger plan in 


which it would become wholly owned subsidiary 
of Georgia-Pacific Corp. 11-17:5. 


aan 
Fairlane Industries — Appoints Jerry Williams as 


president of subsidiary Amtex Supply Co., Inc. in 
Wichita Falls, Texas. 9-29:4. ‘Cash From Castoffs: 


Fairlane Awakes Via Others’ Divestitures.’ 
10-13:7. 
Fairmont Foods — Agrees in principle to 


acquire 40 Lucky Mart convenience storcs in Fort 
Worth and San Antonio areas from Kimbell Inc. 
9-29:4. 

Federated Capital Corp. — Announces agree- 
ment in principle for merger of it with Mercantile 
National Corp. of Dallas. 10-27: 5. 

Finance, Southwestern — ‘Retuning Financial 
Institutions: Congress Homing In on Borders With 
Eye to Their Removal.’ First of series. 12-22:20. 

First City Bancorp. of Texas — Adds bank No. 
23 to its family by increasing its ownership to 
52.3% in Central Bank & Trust Co. of Farmers 
Branch, a Dallas suburb. 

First Commerce Realty lavestowe.-. As pact of 
capital restructuring. aprees to selt loan pasticipa- 
tions to First Commerce Corp. of New Orleans and 
its flagship, First National Bank of Commetce. 
12-15:5. 

First Continental Corp. — Directors approve 
plan of recapitalization and reverse’ stock. split, 
pending sharcholder approval. 10-20:4.. Houston 
mortgage company votes 1-for-100-feverse split. 
11-10:12. Explores merger with: Fexas First 
Mortgage REIT. 12-15:5. 

First Oklahoma Bancorp. —: Plans distribution 
to sharcholders of 909,917 shares of its credit life 
subsidiary, First Life Assurance Co., as special 
dividend on one-for-10 basis. 12-22:4. 

First State Financial, Inc, — Oklahopa-based 
securities firm negotiates to acquire Lentz, 
Newton & Co., Inc. Sidney I. Shupack, First State 
Financial president, would be chairman and chief 
executive of the entity and Lentz Newton general 
partner Gerald E. Haag would be president. 
9-29:18. Terminates acquisition talks with Lentz 
Newton. 10-6:6. 

Fleming Cos. — Completes acquisition of Royal 
Food Distributors, Inc. of Woodbridge, N.J. 

10-27:5. 


Football — ‘Satur-year’s Heroes.’ Trend talks to 
a score of ex-collegiate Texas football greats about 
where they are now, while they are assembled for 
a special hall-of-fame-type honorarium. 10-6:2. 

Foresman, R.J. — Michigan General Corp. 
president named recipient of a Horatio Alger 
Award. 10-20:22. 

Fort Worth Stecl & Machinery — Declares 50 
per cent stock dividend. 12-1:5, 


Friedman Industries — Forms scrap division for 
ferrous scrap recycling and starts work on $3.5 


Wade Jr., who resigned for personal reasons. 
12-15:13. 

Goldman, Sachs & Co. — Opens new Houston 
office with candid view of New York City 
financial difficulties and economy in general by 
senior partner Gustave L. Levy and partner Henry 
H. Fowler. 9-29: 20. 

Grant, William A. — Partner in Arthur Young & 
Co. is jailed on contempt charge for refusing to 
deliver certain documents related to Phillips 
Petrolcum’s federal income tax records to a grand 
jury. Company-consultant privacy issue raised. 
10-13:2. Compromise between Arthur Young & 
Co. and federal judge clears him of contempt 
charges. ‘Matter of Principle.’ Trend Lines. 
10-20:2. 

Grayson, C. Jackson — Resigns as SMU dean of 
business. 11-10:2. 

Great National Corp. — Sells its New Mexico 
mining operation for $583,000 and gains royalty 
on first 2.4 million tons of coal removed. 10-13:5. 

Great Western United Corp. — ‘The Great Sugar 
Scizure: One Year After, Hunt Public Holdings 
Pay.” 12-8:3. 

Grum, Clifford — Texan named publisher of 
Fortune Magazine. 11-17:2. 

Gulf Interstate Co. — ‘Gulf Interstate’s Con- 
tinuing Change: Oil-Industry Veteran Broadens 
Horizons Through New Ventures.” 10-6:3. 

Gulf Resources & Chemical — Proposes to 
acquire Southdown, Inc., through issuance of 0.65 
shares of Gulf common for each Southdown 
common, along with a new scrics of convertible 
preferred. 10-20:4. ‘Gulf Resources, Chemical 
Would Acquire Southdown.’ 10-20: 16. Terminates 
merger talks with Southdown, Inc. 11-17:5. 


wifi 


Halliburton — Its Brown & Root subsidiary has 
contract suspended by Shell Oil for construction 
of coal mine facilities in Montana. Sheil blames 
legal and government red tape for its action. 
9-29:5. 

Hanover Petroleum — Asks management of 
Total Petroleum to re-evaluate their proposed 
merger in light of a Hanover oil discovery. 
10-20:4. Proposed merger into Total Petroleum 
(North America) Ltd. hits snag. 12-8:5. Agrees on 
revised merger terms with Total Petroleum. 
12-22:5. 

Harries, Brenton W. — President of Standard & 
Poor’s Corp. stresses importance ‘of cash flow 
calculations in evaluating municipal bonds. 
11-17:7, 

Harte-Hanks Newspapers — Forms new RMH 


Research, Inc., subsidiary with Richard 
Hochhauser as president. 10-27:5. 

Health Maintenance Organizations — Prudential 
Insurance opens new $2.7 million health care 
center in Houston as a Southwestern pioneer 
HMO. 11-10:13. 

Helmerich & Payne — Agrees to scll F.H. 
Maloney Division at Houston to investor group 
headed by two Houstonians for $7.5 million cash. 
11-24:5. 

Holly Corp. — Says antitrust suit filed against it 
and Continental Oil Co. is without merit. 10-13:5. 

Houston Lighting & Power — Asks for court 
order to require City of Houston to allow its 15 
per cent rate hike request, which city council 
turncd down. 9-29:5. State District Judge Regan 
Cartwright notes that all Harris County judges 
might have to disqualify themselves on rate 
dispute case between HL&P and City of Houston 
because all are users of HL&P-gencrated elec- 
tricity. 10-6:14. Delays public offering of 400,000 
shares of cumulative preferred stock and 2 million 
shares of common pending anticipated issue of 
injunction against City of Houston, which had 
blocked an HL&P rate hike request. 10-13:5. Puts 
$76.2 million rate hike into effect for City of 
Houston after judge grants company’s request for 
temporary injunction against city’s attempt to 
prevent the hike. 10-20:5. 

Houston Oil & Minerals — Its Seagull Pipeline 
Corp. subsidiary contracts to buy 205 miles of 

pipeline near Corpus Christi for $27.5 million. 

10-20:5. 

Hycel — Introduces new “Hycel Counter-500,” 
a product designed for rapid diagnostic measure- 
ments related to blood. 9-29:5. 
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Inexco Oil — Along with two equal drilling 
partners, identifies body of uranium ore appear- . 
ing to be 600 feet long, 100 feet wide and about 
50 to 100 fect thick, at Key Lake diilling project 
in North Saskatchewan, Canada. 9-29:5. 

Internal Revenue Service — IRS considers 
altering its April 15 tax filing deadline in favor of 
staggered dates, and invites comment. 10-20:22. 

International Royalty & Oil -- Says it won’t 
distribute to shareholders some of the stock of 55 
per cent owned Black Giant Oil Co. because 
suggested method was unacceptable to SEC. Other 
methods being examined. 10-13:5. 

Invest in Dallas -- Get-acquainted display event 
between 29 publicly held Dallas companies and 
the shopping public gets 250,000 viewers during 


(Continued on next page) 
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million processing facility for same at Lone Star, - 


Texas. 9-29:4. 

Funds, Inc. — Merges assets of Viking Growth 
Fund, Inc., and Viking Investors Fund, Inc., of El 
Paso, into its Industries Trend Fund, Inc. 10-27:5, 


Agrees to sell assets to Caltex Investment 
Management Co., new California-based firm. 
11-24:4, 


eve 


Galaxy Oil Co. Marvin Small clected 
president, succecding Stephen M. Gose, who 
remains chairman. 10-27:12. 


General Computer/Systems — ‘Casly Cavalry 
Bolsters GCS.’ 11-10:9. 


General Exploration — -Acquises coal reserves 
estimated at 3.8 million tons in a 25-square mile 
area of central Utah. 9-29:4, 

General Portland, Inc. — Eleots- James B. 
Lendrum president and chief executive and Dr. 
Harry N. Huntzicker chairman to*ucceed L. James 
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PRELIMINARY ARTIST'S drawing shows how permanent base camp to be established by E-Systems, 
Inc. (NYSE), Dallas, in the Sinai Desert will look when completed later this yoar. Company was chosen 
to establish and operate the U.S.’s electronic surveillance and early warning system in the Sinai, with 
$16.5 million initial funding and a $10 million annual maintenance funding after project completion. 
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Quarterly Index 


(Continued from preceding page) 


nine-day run at Dallas’ NorthPark Shopping 
Center. NorthPark and Reynolds Sccurities 
sponsored. 9-29: 18. 

Jones, James H. — Resigns as chief executive of 
Bank of California. 12-8:2. 

Kalvar Corp. — Chairman Harold C. Harsh 
assumes added duties of president, following 
resignation of Jack S. Ward. 10-13:5. 

Kaneb Services ~ Acquires capital stock of 
Randall Fuel Co., Inc., of Atlanta for $872,000 
cash and $2.1 million of seven-year, 8% deben- 
tures. 

Keystone International — Files registration 
statement covering anticipated offering in October 
of 350,000 shares of its common stock and 
200,000 belonging to selling sharcholders. 9-29:5. 
Abandons planned combination offering of 
350,000 shares. 10-13:5. 

King Optical - Approves sale of its electronic 
parts distribution in California and New Jersey and 
elects J. Landsberg president. 10-27:5. 

Kirby Industrics — Board approves plan of 
complete liquidation, to be submitted to vote of 
stockholders Oct. 22.‘ 9-29:17. Sharcholders 
approve plan of liquidation. 10-27:5. Completes 
sale of Kirby Petroleum Co. subsidiary to Devon 
Corp. of Oklahoma City for $54 million as part of 
liquidation and dissolution. Distribution of $22 a 
share is declared. 12-15:5. 

Knight Industries — ‘Day-and-Knight  Dif- 
ference: Compressor Firm Rides Natural-Gas 
Upswing.” 9-29:7. 

onlin 


LTV Corp. — Along with LTV Aerospace 
subsidiary, is sued for $190.6 million in state court 
over Airtrans “people-mover™” system at Dallas/ 
Fort Worth Airport. Suit alleges breach of contract 
related to LTV’s shutdown of the system Sept. 29° 
when company said it wasn’t paid $18.5 million 
due on its original installation contract. 10-6:5, Its 
LTV Aerospace unit reaches settlement with 
Dallas/Fort Worth Airport in long-simmering 


dispute over Airtrans 
12-15:5. 

Labor Relations ~— Allan Maley, former 
secrctary-treasurer of the Dallas AFL-CIO, 
becomes a consultant to management on effective 
employee relations. ‘Table'’s Other Side.’ Trend 
Lines. 10-20:2. 

Lamb Engineering - Lafayette, 
provider of rental, drilling and 
equipment for the petroleum industry is merged 
into subsidiary of Weatherford International. 
10-6:18. 

Lanchart Industries -- ‘Lanchart Ready to Rolk: 
Firm Gears for Mobile-Hlome Recovery.” Member 


people-mover system. 


La.-based 


of recession-buffeted industry fares better than . 


most, plans recovery products to include 
“sectional” homes. 9-29:3. 

Lee Way Motor Freight — Agrees to be merged 
into subsidiary of PepsiCo, Inc. 11-24:5. 

Lentz, Newton & Co. — Agrees on terms to be 
merged into Dallas-based Eppler, Guerin & Turner, 
Inc. 12-8:12, 

Lone Star Gas ~ Changes name to Enserch 
Corp. 10-13:5. 


MGF Oil — Signs contract to scll gas from 
7,116-acre partially developed lease block to 
Coastal States Gas Corp. for $1.90 per thousand 
cubic feet. 10-13:17. Closes exchange offer to 
participants in four limited partnerships to 
exchange stock for interests, Offer netted 64 per 
cent of such stock at $4.23 a share and added 
90,000 net barrels of oil and 160 million net cubic 
feet of natural pas to reserves. 12-15:6. 

Maley, Allan Former labor union official 
presents expericnce to managements, under 
auspices Of Texas Municipal League. 10-20: 2. 

Mapco — In rift over coal sales commissions, 
company terminates selling agreements with Davis 
Coals, Inc. and Davis Fucls, Ltd., and Joe C. Davis 
resigns from Mapco board, 10-27:6. Teams with 
Battelle Memorial ‘Institute on $33-million clean- 
coal processing project. 12-15:17, : 

May Petroleum Co. — “May Trains Brokers to 
Sell Its Funds: Petroleum Firm’s Program Yiclds 


production . 


$36 million Worth in Five Years.” 10-6:8. ‘One Oil 
Success, and Banker May Was Hooked.’ 10-6:9. 
Obtains $755,000 of new funds through combina- 
tion of increase in debt at Republic National Bank 
of Dallas and exercise of employee stock options. 
10-13:17. 

McAuley, George — First National Bank in 
Dallas officer is elected president of Southwestern 
Automated Clearing House = Association 
(SWACIIA), which will facilitate electronic funds 
transfer as clearing house for banks throughout the 
11th Federal Reserve District. 9-29: 14, 

Medenco Agrees to participate in purchase, 
reopening and operation of Pleasanton General 
Hospital in that Texas city. Hospital closed since 
May, 1975. 10-6:5. 

Mesa Petroleum — Gocs to district court in 
Kansas again with lawsuit to test its contract to 
supply Kansas Power & Light with natural gas 
from a field where Mesa had been planning to 
install a plant to recover natural gas liquids. 
10-13:17. 

Metric system -— ‘Metrics Move Measurably: 
Demands of World Market Press End to Foot- 
Dragying.” 12-1:9. 

Michigan General Corp. — ‘Meets Its Owners: 
“Experimental” Dinner Labeled “Delicious.” ’ 
11-17:18. 

Micropac Industries — Buys some assets of 
Electrotee Division of Nuclear Systems, Inc., of 
Baton Rouge, La. 12-22:5. 

Mid-America Industries - 
stock dividend. 12-1:5. 

Millard, Mark J. 


Declares 15 per cent 


Resigns as chairman of Apco 
Oil to tum reins over to John G. MeMillian, 
chairman of Northwest Energy Co. of Salt Lake 


City, which successfully tendered for Apco 
control. 10-6:4. 

Mitchell Energy & Development - Sells $2.8 
million worth of properties to strip down to The 
Woodlands new town and a few other income- 
producers, 12-1:5. ‘Gas Fuels Mitchell Money: 
Though Burned by Real Estate Deals, Firm Stull 
Lighting Energy Fires.’ 12-15:9. 

Mok & Associates — Psychologist Paul Mok 
outlines his theories of behavioral styles in the 
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business world. 11-10:20. 

Monument Energy Corp. — Acquires one-third 
interest in five-year option to buy 35,000 acres of 
Wyoming coal leases from Tejas Gas Corp. 
9-29:18, 

Mostck — Says penalty by U.S. Customs Service 
against company, a subsidiary and Sprague Electric 
Co. has been reduced to $261,460 from earlier 
announced $5.6 million, 10-27:6. 

Municipal bonds — Brenton W. Harries of 
Standard & Poor's Corp. stresses importance of 
cash flow. 11-17:7. 


—N— 


NASD -- National Association of Sccuritics 
Dealers’ board approves 1S underlying OTC stocks 
for options trading. Overall, NASDAQ-listed 
Stocks showed 24.3 per cent gain in first nine 
months of 1975, but insurance stocks generally 
were off. 10-13:2. 

NEI Corp. — Is apparent center of dispute 
between its 87 per cent owner, Rockwood 
National Corp., and Peat, Marwick, Mitchell & Co. 
12-8:5. 

NRG Inc. — Alice, Tex., company changes name 
to XRG Inc. because more than one publicly held 
company had been using the NRG combination in 
their names. 10-27: 13. 

National Convenience Stores, Inc. — ‘Trades 

Cash for Caution: New Cutbacks, Compctitive 
Pricing Stress Convenience.’ | 1-24:7. 
' Ney, Patrick J. — Former San Antonio 
stockbroker and author of “Let the Market Work 
for You — Naturally” tells Trend he’s concen- 
trated his 1975 market trades in only five or six 
stocks, including Universal Resources Corp. and 
Total Petroleum. 

Niles, Clayton E. — Elevated to president of 
Communications Industries Inc. 10-20: 13. 


ollie 


Oceaneering International, Inc. — Sells 
700,000-share offering to public at $12 a share. 
11-17:17. 

Offshore Logistics, Inc. — ‘Seafaring Suppliers: 
Crewing or Accruing Profits Found Offshore.’ 
12-15:3. 

Oklahoma Gas & Electric — Files for rate 
increase that would boost revenues by 15.8%, or 
$30.5 million annually. 10-20:5. 

Oklahoma Natural Gas — Sharcholders approve 
change in corporate charter to gain more 
flexibility in long-term financing. 12-15:6. 

Olin Corp. — Robert H. Young resigns as 
president of its’ Olin-American, Inc. housing, 
manufacturing and real estate development sub- 
sidiary. 10-6:17. 

Olinkraft - Plans to spend $10.5 million on 
plant expansion. 10-27:6. 

Omeya-Alpha —- Justice Department division 
says 0-A’s Okonite subsidiary may be bought by 
two Italian holding companies. 10-20:5. 


nolilese 


Panhandle Eastern Pipe Line — Agrees to import 
liquefied natural gas, estimated at 3.3 trillion cubic 
feet over a 20-year period, from Sonatrach, 
Algetia’s state-owned petroleum company. 10-6:5, 
Negotiates to acquire Houghiogheny and Ohio 
Coal Co. of Cleveland, Ohio, for 2.5 million 
common shares. 11-17:5. 

Phillips Petroleum Achieves record daily 
production in Ekofisk field in North Sea of 
343,000 barrels of oil 9-29:18. A partner in its 
accounting firm, Arthur Young & Co., is jailed by 
federal judge for refusing to produce certain work 
papers dealing with Phillips’ tax returns, claiming 


accountant-client privilege. 10-13:18. Creates coal 
mining and development subsidiary, Phillips Coal 
Co. 10-27:13. 

Picr 1 Imports — 
Operations.” 11-24:19. 

Pioneer Refining Inc. — San Antonio concern is 
purchased by Frank Kell Cahoon of Midland and a 
group of his business associates. 10-20:6, 

Pitts, L. Frank -- With contingent of speakers, 
stumps for de-control of natural gas prices. 
11-24:10. *Kducator Pitts No Stranger to Subject.’ 
11-24: 11. 

Planct Oil & Minerals — Slates Nov. 21 
stockholder mecting to vote on proposed merger 
into Sabine Royalty. 11-17:6. 

Proler International — Acquires two processing 
plants for recovery of tin and light-gauge steel 
from tin cans from Vulcan Materials Co, (NYSE). 
12-15:7. 

Psychology in business — ‘Reading Styles, A 
Profit Premium.’ Dr. Paul Mok tells his theories of 
behavioral styles. 11-10:20. 


‘To Jettison Foreign 


Raymond International — Elects President 
Henry R. LeMicux to additional post of chairman 
to succeed Peter Corradi, who retires. 12-15:7. 

Reed Tool — Inks formal agreement for Reed's 
acquisition by Baker Oil Tools, Inc. 10-27:7. 
Shareholders approve merger into Baker Oil Tools, 
Inc. 12-1:5. 

Regulation - ‘Conciliatory?’ Trend Lines 
discusses conciliation agreements between com- 
panies, federal agencies. 10-27:2. 

Regulation, federal — ‘Overgrow, Underserve.’ 
Trend Lines. 12-1:2. 

Republic of Texas Corp. — Gets Fed approval to 
retain Republic National Mortgage Co. 12-15:7. 

L.L. Ridgway Enterprises — Proposes to ask 
stockholders to change its name to Ridgway’s, Inc. 
at the Nov. 25 annual meeting. 10-6:5. 4 

Robertson Distribution - Discloses that 
Pakhoed Holding N.V., a Netherlands corporation, 
proposes to pay $22 a share for all of Robertson’s 
stock. 12-8:6. 

Robintech, Inc. — Closes $25-million private 
placement with syndicate of insurance companies 
led by MONY and Aetna. 11-24:5. 

Royal American — Shareholders of Baton 
Rouge company okay 1-for-100 reverse split. 


SEDCO, Inc. - Subsidiary reccives $108 million 
contract from National Iranian Oil Co. for 
construction of dual pipeline system. 10-20: 14. 

SMC Industries — Sells two subsidiaries that 
make and market intimate apparel. 11-24:6. 

SWACHA — Southwestern Automated Clearing 
House Association, newly formed, elects officers 
and expects to have electronic funds transfer 
Operation on stream for member banks beginning 
April, 1976. 9-29:14. 

Sabine Royalty — Agrees to sell uranium leases 
and plant facilities in Live Oak County, Texas, to 
public utility for $56 million. 12-1:6. Requests 
delay of special stockholders’ mecting of proposed 
merger partner, Planet Oil & Minerals, pending 
distribution of data about Sabine’s proposed 
transaction with public utility. 12-15:7. 

Security Bank & Trust -- Plans name change to 
Red Bird Bank of Dallas effective with its move to 
a shopping center of that name. 10-20:5., 

Shell Oil Reports suspension of its coal mine 
facility construction contract with -Halliburton’s 
Brown & Root subsidiary. Blockage of mine, to be 
constructed on Crow Indian Reservation in 
Montana, was blamed on “energy roadblock” 
court decisions that company indicated wrapped it 
in environmental red tape. 10-6:5. Nominates 
John F. Bookout as president to succeed Harry 
Bridges, who is to retire in compliance with 
company policy. 12-15:12. 


Shircy, David T. — President of Shirey Co., Inc., 
of Greenville, Texas, is clected president of Texas 
Manufacturers Association, 12-15:6. 

Simmons, Harold C. -- Contran, Inc. president is 
elected president and board chairman of Vathi, 
Inc. 10-20:16. 

~ Small, Marvin — Elected president of Galaxy Oil 
Co. of Wichita Falls, Tex. 10-27:12. 

Smith, Bryan F. - General director on Texas 
Instruments board and chairman of its audit 
committee examines the current role of the 
corporate director, in multi-part feature. 
10-13:9-13. 

Solution Engineering Inc. -- “New Solution to 
Mine Uranium.’ Company organized in Alice, Tex., 
plans uranium mining operations in several states. 
10-20: 14. 

Southdown, Inc. - Opposes bringing former 
Valhi, Inc. subsidiary back into the corporate fold, 
despite SEC indications that the possibility of 
undoing Valhi’s spinoff and subsequent acquisition 
by Contran Corp. should be explored. 10-6:20. 
‘Dissidents Launch Takeover Bid: Court Troubles 
Brew Anew for Southdown.’ 10-13:20. Breaks off 
merger talks with Gulf Resources & Chemical 
Corp. and schedules annual meeting of share- 
holders for Dec. 17. 11-17:13. ‘Once More With 
Feeling: Third Proxy Showdown Set.’ 12-1:3. 
‘Peace Pipe’ passed among management and 
dissident shareholders. Trend Lines. 12-22:2. 

Southern’ Union Gas — Gets conditional 
approval from Arizona Corporation Commission 
to proceed with proposed gas exploration program 
in northeastern part of state. 11-17:13. 

Southland Corp. — Declares 10th consecutive 
3% annual stock dividend. 10-6:5. 

Southwest Airlines — Applies to list stock on 
ASE. 10-6:5. 

Stamp collecting — ‘Philatelic Values Continue 
to Soar.’ 11-17:10. 

Steak & Ale Restaurants of America — Agrees in 
principle to be acquired by Pillsbury Co. in trade 
of 0.318 Pillsbury shares for each of S&A's 4.2 
million. 10-13:18. 

Sterling Sugars, Inc. — Declares extra cash 
dividend, tells of profit progress. 12-1:19. 

Stewart Gallery — John Stewart, owner of 
Dallas art gallery, proposes painting or sculpture as 
replacement for gold watch as company’s gift to 
retiring officers. 11-3:12. 

Stock market — ‘Santa’s Stock Teasers: 
(Houston investor Bruce C. Badcau) Plays His 
Cards Literally.’ 12-8:9. ‘Investment Investigators 
Got Together by Chance.’ 12-8:10. 

Stone, Michacl A. - President of Republic 
Venture Group, Inc., of Dallas elected president of 
Southwest Regional Association of Small Business 
Investment Companies. 11-17:11. 

Stover, Jerry S. — Elevated from president to 
chairman of Communications Industries Inc. 

10-20: 13. 

Surety Savings Association — Its controlling 
stock interest is acquired by Larry B. Parker of 
Houston. 10-13:18. 


aia 


TCC, Inc. — Agrees to sell two subsidiaries, H.J. 
Gruy and Associates, Inc., and Gruy Management 
Service Co. to principals of two companies. 
11-17:13. 

T.L.M.E,-DC 
credit agreement with group of banks headed by 
Republic National of Dallas. 10-20: 14. 


- Enters into $25 million revolving 


Tandy Corp. Securitics and Exchange 
Comunission clears its proposed spinoff of two new 
companies. 10-13:18. Designates top officers who 
will head Tandycrafts and Tandy Brands, com- 
panics slated for spin-off. 11-3:11. 

Tejas Gas — Gains five-year option to buy state 
leases covering some 35,0CJ acics of a Wyoming 
coal-producing area. 9-29: 18. 

Television, Public - ‘Wall Street Week Stock 
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Moves Up: Tongue-in-Cheek Analyst Lends Fizz to 
Equities, 10-27:3. Southwest stations carrying 
popular program listed. 10-27:8. 


Tenneco, Inc. -- President and Chief Executive 
Wilton EK. Scott is named to additional post of 
chairman, succeeding N.W. Freeman, 67, who 
becomes chairman of newly formed advisory 
committee. 10-13:18. Negotiates sale of substan- 
tial portion of Canadian oil and gas properties to 
Canada Development Corp., government’s invest- 
ing unit. 11-17:13. Offers to acquire all stock of 
Harmo Industries, Ltd. leading British maker and 
marketer of auto replacement parts. 12-1:7. 

Tesoro Petroleum — Enters into $220 million 
term credit agreement with Morgan Guaranty 
Trust of New York, Continental Illinois National 
Bank & Trust of Chicago and other major U.S. and 
foreign banks. 10-20: 16. 


Texas Commerce Bancshares — Agrees in 


principle to buy: Southern Bank & Trust of . 


Garland, Texas. 12-1:7. 

Texas First Mortgage REIT — Signs commit- 
ment with 12 banks extending the trust's line of 
credit through Sept. 30, 1976. 10-6:18. Trustces 
approve form of sclf-administration. 11-1713. 


Explores merger with First Continental Corp.. 


12-15:5. 


Texas International Airlines — Reaches agree- 
ment with creditors to rephase about $4.8 million 
of maturities in 1975-77 period through 1980 as 
part of restructuing of its $23.6 million long term 
debt outstanding. 10-6:6. 

Texas Utilities — A subsidiary joins several other 
ulilitics in suing Westinghouse Electric Corp. to 
supply uranium at previously stipulated prices. 
10-13:18. 


Tocom, Inc. — ‘Pursuing Pay-Cable Profits: New 
CATV Converts Catch Tocom’s Eye.’ 11-17:9. 

Tony Lama — Increases dividend by one-third 
to four cents a share. 10-13:18. 

Toth Aluminum -- Acquires all stock of Tubular 
Engineering, Inc., a privately held Texas company, 
for 500,000 shares and options on 500,000 more 
held in escrow. 10-6:18, 

Transport Life Insurance — Completes acquisi- 
tion of Continental Security Holding Co. of Fort 
Worth for about $1.1 million. 10-6:18. 

Triton Oil & Gas — Adjourns annual mecting 
without action to study SEC suggestion that 
further proxy material be distributed. 12-8:7. 

Tubular Engineering, Inc. — Privately held 
Texas company is acquired by New Orleans-based 
Toth Aluminum. 10-6:18. 


Tyler Cup — 130 corporate executives accept 
invitation to fourth running of annual physical 
fitness event in Dallas. 10-13: 13. 


—U-V-W— 


United Coin Services — Merger into Solon 
Automated Services of Washington, D.C., becomes 
effective. 12-15:13. 


United National Bank — Proposed chairman 
Tom Joseph of Hamilton, Texas, receives pre- 
liminary approval to éstablish national bank of the 
“United” name in Austin. 9-29:9. 


Valhi, Inc. — Former Southdown, Inc. sub- 
sidiary is subject of procedural dispute as SEC 
explores possibility of undoing its spinoff to 
Contran Corp. while Southdown says it docsn’t 


want Valhi back. 10-6:20. Moves headquarters 
from Houston to Dallas and elects Harold C. 
Simmons, president of Contran, Inc., as board 
chairman and president. 10-20: 16. 

Vantage Companies — Report strong upsurge in 


ee — 


‘build-to-suit’ custom 
11-10: 13. 

Walker, John M. — Designated principal 
financial officer of Texas Instruments, Inc., 
succceding Edward QO. Vetter, who retired. 
11-17:16. 

Ward, Jack S. — Resigns as president of New 
Orleans-based Kalvar Corp. 10-11:5. 

Weatherford International Consummates 
merger of Lamb Industrics, Inc. into wholly 
owned subsidiary and buys for $500,000 all shares 
of Kinzback Engineering Co. 10-6:18. 

Willians, BJ. — Elected president, chicf 
exccutive and a director of Exchange Bank, 
Houston, subsidiary of First International Banc- 
shares, Inc., Dallas. 10-20:4. 

Williams Cos. — Board OKs negotiations aimed 
at selling overseas operations of Williams Inter- 
national Group to its senior personnel and 
approves sale of Certified Appliance Distributors, 
company’s last remaining merchandising sub- 
sidiary. 11-17:16. Agrees to buy assets and 
business of Stecl Sales Corp. of Chicago. 11-24:19. 

Winn’s Stores — ‘Winn’s Shuns Sirens, Sings 
Profit Song.” 11-3:3. 

Witts, David -- Proposes U.S.-Japan trade boost 
via agricultural purchase — storage plan; Trend 
Lines column. 11-10:2. 

Woodmm, Clayton — Elected senior vice 
president-finance, of both BancOklahoma Corp., 
Tulsa, and its flagship, Bank of Oklahoma. 
10-20:21. 

Woods Corp. — Effects of Woods Petroleum 
Corp. spinoff explored. 12-1:12. 

Wyly Corp. — ‘Options for Sam Wyly On 
Sharcholder Agenda.’ Stockholders to be asked to 
grant Chairman and President Sam Wyly a 
five-ycar option to buy up to 300,000 shares of 
stock at $3.50 a share. 10-20:16. Agrees to sell 
Gulf Insurance Co. subsidiary to Fuqua Industries, 
Inc., of Atlanta. 11-17:16. 


construction projects. 





